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O ®dopoAoyikdg 0dnyog Tng PKF oTtnv KUTTpo TTapéxel eKTETAMEVEG Kal
TTPOoPATEG TTANpogopieg ot Kutrplakég ETmmixeipnoeig kol  I810TEG
aAVAPOPIKA PE TO POPOAOYIKO cUoTnua Tng Kutrpou kail Toug KuTtrpiakouUg
OUVTEAECTEG  @OpoAoyiag, OTTwg O @OPOG E€I00BAMATOG  PUOIKWV
TTPOCWTTWY, ETAIPIKO @OPO, POPO KEPAAQIOUXIKWYV KEPDWYV, @YOpou
akivnTng 1I310KTNaiag, ol cuvTeAeoTég PIA, Ta TEAN peTaBiBaocng akivntng
1I810KTNTIAG, KATT. ETTITTA£0V O pOPOAOYIKOG OBNYOG PTTOPEI va ATTOTEAECE!
XPNOIHO ONUEIO avagopdg o BEpaTa eopPoAoyIKoU OXESIACHOU.

Kai TNV TTPAKTIKA O 10X0 ToV lavoudpio Tou 2023. MpoopiZeTar

AUTG T0 BIBAIGPIO Eiva B évo o
WG EVaG YEVIKGS 0BNYOS HOVO OXETIKG LIE TO TIEPIEXSHEVO TOU Kal EiVal QTIapaITTs O TEPIANTITIKA HOPPH. AEV TIRETTEl va
oe TIEPICTEGEIS. O1 ETTaYYEAUTTIKES

BewpnOEi WG Baon yia TV nTwv
GUMBOUAEG TIPETTEN TIGVTG VA AGUBAVOVTAl TIPOTOU KATIOI0G EVEPYNOEI BACIZOUEVOS OE OTIOIECSATIOTE TTANPOPOPIES TTOU
BpiokovTal oTo BVB/\léD\o H PKF abas Limited eival pia etaipeia péAog Tou SikToou PKF International Limited ,vouikea

Kai Sev Kapia €UB0VN 1 UTIOXPEWSN YIG TIS TIPAEEIS 1 TIAPGAEIWEIS €K HEPOUS

OTMOIOUBTIOTE GAAGU ETTIWEPOUS HEAOUS, ETAIPEI f ETTIXEIPNONS.

PKF Cyprus Tax Guide
2023

PKF Cyprus Tax Guide provides comprehensive

and up to date information to Cyprus Companies

and Individuals on Cyprus tax system and on

Cyprus Tax rates, such as personal income tax
corporate tax, capltal gains tax, immovable property tax,
VAT rates, land transfer fees, etc. In addition

PKF Cyprus Tax Guide can be a useful reference

in tax planning.

This booklet is based on tax legislation and practice as at January 2023.
It is intended to provide a general guide on the subject in a

condensed form. The included information should not be regarded

as a basis for ascertaining the liability of tax in specific circumstances.
Take always professional advice before acting on any information
included in the booklet. PKF abas Limited is a member firm of

the PKF International Limited network of legally independent firms

and does not accept any responsibility or liability for the actions

or inactions on the part of any other individual member firm or firms.
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Kutrplakog ®épog Eicodiuarog

DopoAoyIKOi GUVTEAETTEG PUOIKWY TTPOCWTTWV

®opoloyntéo €1068NHA 235;’;\2!}'::: ®opog ZUCOWPEUPEVOG POPOG
Ao Méxpi
€ €
0 19.500 0 0 0
19.501 28.000 20 1.700 1.700
28.001 36.300 25 2.075 3.775
36.301 60.000 30 7.110 10.885
60.001 Kai dvw 35

DopoAoyIKoi CUVTEAETTEG VOUIKWV TTPOCWTTWV

ETaipeiec (péxpi 1o €106 2012) 10
Eraipeieg (amé T0 €106 2013) 12,5

DopoloyIK6g KATOIKOG

Atopa:

Mapapovh otn Kutrpiakf Anpokpartia yia Tepiocdtepo ammd 183 nuépeg o€ éva GopoAoyIkd £T0G.
Y6 mpoimobéoelg av Tapapével oty Kutrplakr) Anpokparia yia Hia i TrepIcodTePEG TTEPIOdOUG
TToU oupTToooUVTal O€ TOUAGXIOTO 60 NuéPES. Ma OKOTTOUG €KTAKTNG GHUVTIKAG EI0QOPAS 0 OPIoHOS
TOoU QopoAoyikoU  Katoikou KUtrpou éxel TpotrotroinBei (g onueEiwon OTNV €KTOKTN QUUVTIKA
€l0Qopd).

Eraipeieg:

O éAeyxog Kai n Sieubuvon aokouvTal oTn Kutrpiakr Angokpartia.

ETaipeia Tou €xel ouaTabei otn Anpokparia, TG oTroiag o €Aeyxog kai n SilBuvan aokouvTal EKTOG
G Anpokpartiog, Bewpeite BT €ival KATOIKOG TNG ANUOKPATIOG, EKTOG €AV N €V AGyw ETaIPEIT €ival
®opoAoyIKAG KATOIKOG O€ 0TT0I0dTToTE AAAO KPATOG.



Cyprus Income tax

Personal tax rates

Taxable income Tax Tax Accumulated
From Up to % € Tax

€ € €

0 19.500 0 0 0
19.501 28.000 20 1.700 1.700
28.001 36.300 25 2.075 3.775
36.301 60.000 30 7.110 10.885
60.001 and above 35

Cyprus Income tax rates

%
Companies (up to year 2012) 10
Companies (from year 2013) 12,5

Tax resident Individuals:

Present in the Republic of Cyprus for more than 183 days in a tax year or if a taxpayer stays in
Cyprus for one or more periods equal at least to 60 days, if certain conditions are met. Cyprus tax
resident definition for the purpose of special defense contribution has changed. (See note in special
defence contribution section)

Tax resident Cyprus Companies:

Management and control is exercised in the Republic of Cyprus.

Company incorporated in Cyprus, whose management and control is exercised outside Cyprus, is
considered as tax resident in Cyprus unless is tax resident in any other country.

Exemptions Exemption limit
Applicable to individuals only
«Interest Entire amount

-Specified lump sum received as retiring gratuity, commutation | Entire amount
of pension or compensation for death or injury.

-Remuneration from salaried services supplied outside Cyprus
to a non resident employer or to a permanent establishment
abroad owned by a Cyprus resident employer for more than
90 days in a tax year.

Entire amount

-Remuneration from any office or employment exercised in
Cyprus by an individual whose residence was outside

Cyprus immediately before the commencement of the
employment for a period of at least 3 conservatives years and
the employment was for a non tax resident employer.

The exception is applicable for a period of 7 years for
employment started after the 26 of July 2022 and it is allowable
from the year following the year of commencement of the
employment in Cyprus.

20% of Income or €8.550
whichever is the lower

Income for first employment in Cyprus commencing as from 1
January 2022 for income that exceeds

€55.000 annually by any individual whose residence was
outside Cyprus immediately before the commencement of the

50%




AtraAAayég
E@apuoéletal og dtopa pévo
~Tokol

-Kat” atrokoTtr) kaBopi{Opevo TTocO TTou AapBAveTal KaTd
TNV AQUTTNPETNON 1) HETATPOTTA TNG OUVTAENG 1] oav
atrognuiwon Adyw Bavdartou r) TpaupaTiopou.

-H apoifr} a1mé TN TTapox HICBWTWY UTTNPECIWY EKTOG TNG
KUTtTpou o€ epyoddTn PN KATOIKO TNG AnpokpaTtiag rf

O€ JOVIPN EYKATACTAON OTO EEWTEPIKO, EPYODATN KATOIKOU
NG Anpokpariag yia TTepIcoOTEPO aTrd 90 NUEPEG O€ Eva
POPOAOYIKO £TOG.

-H apoiBry amd otroiadnmote epyoddTtnon otnv Kotmrpo améd
ATopo TToU ATAV KATOIKOG £KTOG TNG KUTTPOU apéowg TTpIv aTtrd
NV évapgn TNG amacxOAnonig Tou yia Ouvexr TTepiodo
TOUAGXIOTO 3 €TWV Kal epyagoTav o€ £pyodATn un

@opoAoyIkd KaTolko TNG Kutrpou. AuTHA n ggaipeon 10xUEl yia
7 €1, y1a gpyodOTNON TToU EEKivnoe PETA TNV 26 louAiou Tou
2022 kai 1IoXUel atrd To £T0G TTOU

akoAouBei To €T0g TTou N atracxoAnon apxigel otnv KoTtrpo.

-H atmraAAayri 10x0el yia TTpwTn £pyodoTnon otnv Kutrpo

n otroia &ekivnoe peta TV 1 lavouapiou 2022 yia e106dnua
aTré gpyacia 1o otroio utrepBaivel Tig €55.000 eTAoIa, ATTd
TIPOCWTTO TTOU APECWG TIPIV TNV évapgn Tng pyoddTNong Tou
ATav pn kartoikog KUtrpou yia ouvexn mepiodo 10 eTwv. H
atraAhayr] auTr IoXUEl HOVO yia Pia @opd

KaTé TN didpkeia TNG wng KABe atépou yia TTEPiodo 17 eTWV.
Emitpémeral utté TTpoUTToBéoelg N atmaAlayr va

B1ekdIKNOEi Kal aTTd dToua TTou &ekivnoav TNV atracxoAnon
Toug oTnVv Kutrpog 1rpiv Tnv1 lavouapiou 2022.

O1 dUo TrponyoUHEeVEG atralAayEég Sev PTTopouV va
E£QAPHUOCTOUV TAUTOXPOVA.

Ta aropa TTou ATav JIKAIOUXO! TWV EKTITWOEWY TTPWTNG
gpyoddTnong Tou 20% kai 50% Ba cuvexioouv va Tig
S1ekBIKOUV yia TNV OTToIa evaTTopeivav TTepiodo Twv 5 kai
10 eTWV avTioToIxa, epdoov dev gival dikaloUxol TNG
EKTTTWONG TToU 10X Vel yia epyodoTroelg armod 1 lavouapiou
2022.

E@apuoédetal o Kutrplakég eTaipeieg pévo

~Tokol (dev epappoleTal o€ £I003NPA ATTO TOKOUG TTOU
TTPOKUTITEl ATTO TN oUVABN diEgaywyr| PIag eTXeipnong
TO OTTOIO (POPOAOYEITAI KAVOVIKA WG EUTTOPIKS KEPDOG)

E@apuoéleTal o€ GTOPA KAl ETAIPEIEG
-Mepiopata

-Képdn atré diabeon TiTAwv

-KEPSN a11é pOVIPN EYKATACTAOT) OTO ESWTEPIKO
(Y16 TTpoUTToBéCEIg )

Opio amraAiayng
ATtrepiopioTo

ATtrepidpioTo

ATtrepidpioTo

To pikpoTEPO TOU 20% TOUu
eil00drparog 1} €8.550

50%

AtrepidpioTo (TniBavé va
uTtokelvral oe EAE)

ATtrepiopioTo
ATtTepIOPIOTO
ATtTepIOpIOTO
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employment for a period of at least 10 consecutive years.

The exception is applicable only once in individual lifetime

for a period of 17 years of employment.

The exemption is allowable if certain conditions are met for first
employment in Cyprus commencing before 1 January 2022.

The above two exemptions are not allowed both at the same
time.

Applicable to Cyprus lies only

«Interest (does not apply for interest income arising in the
ordinary course of business which is fully taxable as trading
income).

Appli to both individuals and

-Dividends

-Gains from the disposal of securities

-Profits from a permanent establishment abroad

(Under certain conditions)

-Gains derived from foreign exchange differences, with the
exception of foreign exchange differences arising from trading
in foreign currencies and related derivatives

*Profits from the production of films, series and other related
audiovisual programs.

Entire Amount (may be subject
to SDC)

Entire amount
Entire amount
Entire amount

Entire amount

(the above exemptions may be
subject to SDC and GeSY)

The exemption is restricted to
the lower of 35% of the eligible
expenditure or 50% of the
taxable income. (The
restrictions can be carried
forward for a period of 5 years)

Deductions

Applicable to companies only

Interest expense incurred for the direct or indirect acquisition
of 100% of the share capital of a subsidiary company will be
treated as deductible for income tax purposes provided that
the subsidiary company does not own, direct or indirect, any
assets that aren’t used in the business. If the subsidiary owns,
direct or indirect, assets not used in the business, the interest
expense deduction is restricted to the amount which relates to
assets used in the business. It applies for acquisitions of
subsidiaries from 1% January 2012.

<Profits from the exploitation and disposal of intellectual
property rights. In case of loss, can be carried forward up to
20%. Under conditions.

Deduction limit

Entire amount

80%




Kutrpiakég pog Eicodn

E@appodleral o dropa pévo

*AQTTAVES YIa TNV ayopd HETOXWYV OE KAIVOTOHO
£TIXEIpNON:

Méxpi 31/12/2016

A6 1 lavouapiou 2017-1T0006 yia eTTEVOUCT O€ KAIVOTOHO
HIKPR Kal peoaia eTXeipnon ammd Quoikd TTPOCWITTO
EKTTITITETAL. (UTTO TTPOUTTOBEDEIG)

Epapuodletal péxpl 31 AekepBpiou 2023.

“Egoda yia evoikia EICTTPAKTEN

E@appoleTal o€ ATOpa KOl ETAIPEIEG

~AWPEEG O EYKEKPIPEVA PIANAVBPWTTIKG IBpUHATA HE
aTodeigelg

*ZUVOPOPEG OE TUVTEXVIEG N ETTAYYEAPATIKOUG OUVIECHOUG
“EkTakTn Elopopd — Karapyrinke amé 1/1/2017

“E€oda ouvTpnong diatnpnTéag oIkodopnRg

*Aatrdveg og SiKTUA Kal TEXVOAOYIKO EEOTTAIONO ETTIXEIPAOEWY
OTITIKOAKOUGTIKGV.

MpoowTTIKEG EKTTTWOEIG

*Ac@aNioTpa {wrig yia Tn wn Tou 15iou TTPOCWTTOU
*AcpahioTpa {wng yia TNV wr} Tou / TNg ouUyou Tou TTou ATav
o€ 10XU péxpr TNV 31.12.2002 Kail ava@opIKa JE T OTToIa
TTAPAXWPEITO EKTITWON Ba TuVEYifouv va agaipolvTal atrd To
£1003NUa

*Elopopég oTa Tapeia Koivwvikwv Ac@alioewy, Trpovoiag,
Uyeiag 1) GAAa eyKEKPIJEVA TaPEIQ

Ze MePIMTWON £apyUpwong ac@alioTikoU cupBoAaiou péoa
oTa TPWTA 6 XPOVIa aTrd TNV NUEPOUNVia Tou, TOTE o1
EKTITWOEIG TTOU TTapaxwpridnkav Ba gopoAoyouvTal he Toug
TTIO KATW OUVTEAEOTEG:

*EgapyUpwon oTa TpwTa 3 €T
*E€apyupwon petagu 4° kai 6 éToug

S

ATrepiopioTo

Méxpi To 50% TOU
opoloynTéou €100 HATOG
OTIWG UTTOAOYIZETaN TTPIV ATTO
TNV EKTITWOT (TO TT006 Sev
uTTOopEi va utrepBaivel Tig
€150.000 TO XpdVO)

20% TwV EVOIKiwv

ATrepidpioTo

ATrepidpioTo

Aev epapudleTal

Méxpi €700, €1100 1} €1200 yia
KGBE TETPAYWVIKO HETPO
(avéhoya pe To péyebog TNG
OIKOBONG).

20%

EkTITWoEeig

Ta ac@dAioTpa TrepiopifovTal
oT0 7% Tou aopaNi{épevou
TToooU. Ta ao@aAIoTpa Kai ol
EI0QOPEG BEV TTPETTEI VA
utrepBaivouv To 1/5 Tou
popoAoynTéou E1003HATOG
TIPIV TNV APAipEDT TWV
TTPOOWTTIKWY EKTITWOEWV

30%
20%

AAAEG ONPAVTIKEG TTPOVOIEG:

* Ymoxpéwon eyypa@rg oto Kutrpiaké ®opoloyiké MnTpwo:

Kutrpiakég eTaipeieg oI oTroieg ouaTABNKAV ] £yypaPnKav r yivovtal KAToIKO! yia popoAoyIKoUg
OKOTTOUG 0TV KUTTpo £X0UV UTTOXPEWAN £VTOG B0 NUEPWYV OTTG TO YEYOVOG aUTO OTTWG EYYPAPOUV
oT1o KuTrplakd @opoAoyIké punNTpwo Kal 6TTwg e§ac@aiicouv apiBuéd @opoAoyikig TauTdTnTag.
ETiong omroieodnmmoTe aAAay£g OTOIXEIWY TTPETTE VA KoIVOTToloUvTal £VvTog 60 NUEPWV.

* Apon KutrpiakoU TparredikoU amoppriTou:

O AiguBuvtrig Ecwtepikwy Mpooddwv Tng Kutrpou £xel TTAEoV TNV SuvatdtnTa va {NTACE! YPaTITwg
a6 Kutrpiaki Tpdmeda Tnv Gpon Tou TPATTECIKOU aTTopPrTOU ava@OpIKE PE OTTOIOdATIOTE
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*Notional Interest Deduction-(NID)

Notional Interest Deduction is allowable when new equity
introduced to a Cyprus company after 1 January 2015 in the
form of share capital or share premium. Notional Interest
Deduction is calculated on the new capital using the rate of 10
year government bond yield (of the year preceding the tax
year) of the country in which the new capital is invested
increased by 3%(the minimum amount of the deduction is
restricted at the rate of the 10 year Cyprus government bond
increased by 3%).

Applicable to individuals only

-Expenditure incurred for the acquisition of shares in an
innovative business:

Until 31/12/2016

As from 1 January 2017-amounts invested each tax year in
approved innovative small and medium size enterprise,
directly or indirectly are deducted from taxable income.
Apply until 21 December 2023.

-Expenses relating to rental income

Applicable to both individuals and companies
-Donations made to approved charities with receipts
+Contributions to trade unions or professional bodies
*Special contribution (Terminated on 1/1/2017) -Maintenance
expenses of a conservation building

*Expenditures for infrastructure and technological equipment
in the audiovisual industry.

Personal allowances

«Life insurance premiums in respect of the life of the claimer
«Life insurance premiums in respect of the life of the claimers’
spouse which were in existence up to the 31.12.2002 where
personal allowance was given, will continue to be deductible
from the claimer

-Contributions for social insurance, provident, medical or
other approved funds

If a life insurance is cancelled or redeemed within 6 years from
the start of the insurance, the previously paid and granted
premiums as personal allowance will be taxable under the
following rates:

« Cancellation within 3 years

« Cancellation between 4 and 6 years

The Notional Interest Deduction
is restricted to 80% of the
taxable income, as calculated,
before the deduction of Notional
Interest Deduction

Entire amount

Up to 50% of the taxable income
prior to this deduction (subject to
a maximum of €150.000 per
year)

20% of rental income

Entire amount

Entire amount

Not applicable

Up to €700, €1100 or €1200 per
square meter (according to the
size of the building)

20%

Allowance

Premiums are restricted to 7% of
the insured capital sum.
Premiums and contributions
must not exceed 1/5 of the
taxable income before any
personal allowance

30%
20%




Kutrpiak6g ®épog Eicodnparog

UQIOTAPEVO N KAEIOTO Aoyapiaopé TTPOCWTTOU eyyeypappévou aTo Kutrpiakd @opoAoyIKO untpwo
yia TTEPiodo ETTTA ETWV TTOU TTPONYOUVTAI TNG AITNONG TOU EPACOV EXEI ATTAPAITATWS TNV YPOTITH
ouykardBean Tou Mevikol EioayyeAéa g AnpokpatiagK

« Aitnon MAnpo@opiwv popoAoyoupévwy atréd dnuoéaioug utraAAjAoug:

O1 Kutrpiakég popoloyikég apxég TG Anpokpartiag éxouv Tnv duvatoTnTa aitnong TTANPOPoPIWY
yia okotroug emBoAnRg gopoloyiag amméd GAoug Toug Aeiroupyols OTnV UTINPETIa apxRG TOTTIKAG
dloiknong Kkai opyaviopoU dnuociou Sikaiou e§aIpoUPEVWY Twv AeiToupywv Tng Kevrpikig
Tpdmeag g Kitrpou kai g Ympeoiag Emomeiag kai AvamTugng Zuvepyatikwv ETaipeiwv.

* NoyioTikd BiBAia kai apyeia:

Ta BIBAia kal apyeia TNG ETIXEIPNONG TTPETTEI VA EVNUEPWVOVTQI TO OPYOTEPO PEXPI TO TEAOG TOU
TETAPTOU prva aTmé TV nuepounvia g kaBe auvarhayng.

Emiong Ta mipoAdyia Tpémel va ekdidovial evTOG TPIAVTA NUEPWY ATIO TNV NUEPOHNVIK
Tpayparotoinong g kdBe ouvaAlayng EKTOG av uIa €TTXEipNOn EXel YPOTITH £yKpIon TOU
AiguBuvTr) Eowrtepikwv Mpoaddwy yia peyaAitepn mepiodo.

« EmBoAn xpnuaTiKwv emBapUuvoewy:

Ze TepiTTwon un éykaiprig uroBoArg dnAwaoewv f aToixeiwv Tou {nTolvtal aTroé To Ipageio Tou
KutrpiakoU ®opou Eicodruatog Ba emBalovTal xpnuaTikég EmBapUvoelg g 1agng Twy €100
€200 avaAdywg Twv TTEPICTATEWV.

* ®opohoyia kepSwv O.M.A.M. ka1 kpaTikoU Aayeiou:
Eiodyetal popohoyia pe ouvteAeaTr 20% Trévw oTa kEpdN atmé atoixfuata atov OMAM kaBuwg kat
aTa kéPDN atmod 6Aa Ta KpaTIKA Aayeia Tou Eemepvouv Tig €5.000.

X ®opoloyia ouvragng xnpeiog:

O @opoAoyoupevog ptropei va emAEEel, KABe €T0G, €iTe v POPOAOYEITAI E TOUG KAVOVIKOUG
OUVTEAEOTEG Kal KAIMOKEG €iTE N oUvTagn Xnpeiag va @opoAoyeital EEXwpIOTE amd To uTTéAoITo
€1060nua pe 0Tabepd ouvteAeoTr 20% yia TTood Tépav Twv €19.500.

* AvadiapBpwaoeig TPOTTESIKWY SAVEiwV:

Me okomd Tn dieukoAuvon Twv avadiapbpwoewy daveiwv OTou pia TéTola avadidpBpwon
mepihapBavel T petaBiBaon akivitou TPOG TO  BAVEICTH EVOVTI TWV UTTOXPEWOEWV TOU
SaveloAqTITn €xouv 60Bei opoAoyikég eAappUvaelg (uTTd Tpolobéaelg). H SidBean mpémel va
yiver péxpr 31 AekepBpiou 2023.Edv emoTpagei ommoiodrroTe PéPog Tou ocou Tng S1dBeong oTov
daveloAqrn, 1d1E QUTO UTdKEITal o OE, OKK kai EEA, ol omroieg @popoAoyieg aTrokOTITovTal Kol
TAnpwvovTal atd Tov daveioTr. Qg K6oTog KTiong Bewpeital To TTood avadidpBpwong.

Eiong mapaywpeital araAAayr amd Ta petaBiBacTikd TEAN Kal TEAN XapTooHHWY.

* 'Ek3001n pOpPOAOYIKWV YVWHATEUTEWV — IoXUoUV a1rd 16/5/2016
KdoTog €1000 — yvwpdreuon xwpig etmiotreucn / KéoTtog €2000 — yvwpaTeEUON UE ETTIOTTEUON

* YToxpéwan amodoxng HETWV TANPWHNAG PE KAPTA
Eo@apudeta amé 18/9/21.



yprus Inco tax

Other important provisions:

- Registration with the Cyprus Tax authorities:
Cyprus Companies incorporated or registered or become tax residents of Cyprus are obliged to
register with the Cyprus tax authorities and obtain their Cyprus Tax Identification Code within 60
days from that date. Also are obliged to inform the Cyprus tax authorities for any amendment on
their records within 60 days from that amendment.

« Lifting the Cyprus Bank Secrecy:
The Cyprus Inland Revenue has the power to submit a written application to Cyprus Bank
Institutions asking for the lifting of Cyprus Bank Secrecy, for an active or closed account of a
person registered to Cyprus Income Tax Office for a period of seven years preceding the
application by having necessarily the written consent of the Attorney General.

« Application for taxpayers’ information by civil servants:
The Cyprus tax authorities may ask for information, for the purpose of imposing tax, from other
governmental departments and specifically by local authorities, semi- governmental authorities
excluding the Central Bank of Cyprus and the Department of Supervision and Development of
Cooperative Companies.

« Accounting books and records:
Businesses accounting books and records should be updated by the end of the fourth month
from the date of each transaction. Furthermore, invoices should be issued within thirty days
from the date of the transaction unless a business obtained the written approval of the
Commissioner for a longer period.

< Imposition of surcharges:
Late submission of declarations or supporting documents requested by The Cyprus Inland
Revenue Office will result in surcharges of €100 or €200 depending on the circumstances.

- Tax imposed on profits arising from bets of OPAP and National Lottery
A new law is imposed for 20% taxation on profits in OPAP betting’s and profits of all National
Lottery stakes that exceed €5.000

- Widow pension:
Taxpayer can elect, on annual basis, to be taxed either at the normal tax rates and bands or the
widow pension to be taxed separately from any other income at the flat rate of 20% on amount
over € 19.500.

- Loan restructuring:
With the aim to give motives for loan restructuring, tax incentives have been provided, in those
cases that such a restructuring include transfer of immovable property to the lender against the
loan obligation (Subject to conditions). The disposal should take place until 31 of December
2023. If a part of the sale proceeds, will return to the borrower, then this amount is subject to IT,
CGT and SDC, which must be withheld and paid to the authorities by the loan provider. The cost
of acquisition is the amount had been agreed for the purpose of restructuring.
Also it is not payable any transfer fees and stamp duties.

« Tax ruling: apply from 16/5/2016
Charge €1000 — without acceleration / Charge €2000 — with acceleration

- Compulsory acceptance of cards as a mean of payments — Apply from 18/9/2021



O1 £T0101 CUVTEAEDTEG YIa KEQAAQIOUXIKEG EKTITWOEIG YVWOTEG WG EKTITWOEIS YIa ETATIA 9BOPA (OTTWG
£xouv eykpIBei atmo Tig Kuttpiakég Doporoyikég APXES), UTTOAOYIZovTal OTO KGOTOG ayopdg OTOIXEWY
TIGYI0U EVEPYNTIKOU WG €EAG:

dyio EVEPYNTIKO %
Kripia: (Zny. 1)

Eptopikd 3
Blopnxavikd, YEwpyIKG kai EEVOSoXEIaKd 4
MEeTaANIKOG OKEAETOG BEpHOKNTTIWV 10
Z0NIVOG OKEAETOG BepUOKNTTIWY 3318

Mnxavipara Kol EyKaTaoTaoelg: (Xny. 2)

Mnxavripara ko e§0TTAIoUOG 10
‘ETiAa kai €§0TTAIOPOG ypageiou 10
ewpyIkd Pnxavipara kai epyaAeio 15
HAEKTPOVIKOI UTTOAOYIOTEG 20
Mvevparikd dikaiwpara — 5 £1n 20
OxfApara:

AuToKivnTa OAWY TWV TUTIWV EKTOG OTTO IBIWTIKG 20

auTokivnTa oaAouv
EAKUOTAPEG, TPAKTEP, EKOKAQPEIG, HTTOUAVTOLEG,

Bapéhia

TIETPEAAIOEIBWV KAl QUTOKIVOUUEVT UNXAVAHATO 25

POPTOEKPOPTWONG

MAoia:

KaivoUpyia epTropikd TrAoia 8

KaivoUpyia emiRariké Aoia 6

loTiopopa okdpn 4,5

ATUOTTAOIO, PUHOUAKG Kal GAIEUTIKG 6

Mnxavég kaBéAkuang TTAoiwv 12,5

MeTayeipiopéva EUTTOPIKG Kal ETTIRATIKG TTAOIQ dlaypagr Tou KGGTOUG

otV UTTeAOITTN WEEAIUN Jwry

Epyaheia 3313

BIvTeoKao£TEG TWV BivTEOKAATTG 50

Aoyiopikd TpoypdppaTa epappoyng:

Mévw amé €1.709 33'°

Méxpi €1.709 100
Zrmzlwa:lg

G Kal 4 KTipia Ta orroia n 6a Ov Kam 1 SiGpkeia Twv erwv 2012-2018
Elkalouvmr @opoloyikij amdaeon 7%. AT 1/1/2019 0 armo/iﬂm £moTpEQE! 010 4%
Kar mou n6a Kararn diGpkeia Twv erwv 2012-2018 dikaiouvrar
 20% (Sev v jara kar dotic 10 OTIOla 1151 7
U J ). A6 1/1/2019 n J épel o0 10%.

3. H xéB 6amdvy KepaAaiouxkric @UCEWS yia Ty avaTTugn f G iag 6a exi 510

@opoloynréo e1068nua kar Ba karavéperal e§ioou peragl Tou wopn/\oyn(ou £T0UG OTO 0TTOIO QUTH) £YIVE KaIl TWV EMOUEVWY
TE0OGPWY €TV



Capital Allowances

The annual capital allowances known as wear and tear allowances (As approved by the Cyprus tax
Authorities), are calculated on the acquisition cost of the fixed assets as follows:

ixed Assets %
(Note 1)
Commercial 3
Industrial, agricultural and hotel 4
Metallic frame of greenhouses 10
Timber frame of greenhouses 33"

Machinery and equipment: (Note 2)

Plant and machinery 10
Furniture and fittings 10
Agricultural machinery and tools 15
Computers & Computer hardware 20
Property - 5 years 20
Vehicles:
Motor vehicles other than saloon cars 20
Fork lifts, tractors, excavators, bulldozers, oil
tanks
and loading vehicles 25
Ships:
New commercial vessels 8
New passenger vessels 6
Sailing vessels 4.5
tugs and fishing vessels 6
Motor launches 12.5
Second-hand commercial and passenger
vessels over its remaining
useful life
Loose tools 33"
Video tapes of video clubs 50
Over €1.709 331
Up to €1.709 100
Notes:

1. Industrial and hotel buildings acquired during the years 2012-2018 (inclusive) are eligible to tax
depreciation at the rate of 7% per annum. For acquisitions after 1/1/2019 the capital allowance will be 4%.
2. Plant and machinery acquired during the years 2012-2018 (inclusive) are eligible to tax
depreciation at the rate of 20% (excluding such assets which are already eligible for a higher
annual tax rate of tax depreciation). For acquisitions after 1/1/2019 the capital allowance will be 10%.
3. Any expenditure of a capital nature incurred for the development or acquisition of intangible assets may
be claimed as a tax deduction and will be claimed on a straight line basis in the tax year which it was
incurred and the immediate four following years



nui€g kai Eidikoi Tpotror ®opoAoyiag

Znpigg

Meragopd nuiwv (Ao 1o €106 2012)

Av n {nUIG TTOU PETOPEPETAI Eival TOON TTOU BEV PTTOPEI va SUPYWNQIOTEN OAN pE Ta KEPDN TNG
Kutrpiaknig etaipeiag T6Te T0 UTTOAOITTO TNG {NUIGG PETAPEPETAI YIO CUPYNPIOUO PE Ta KEPDN TNG
KuTrpiakAg eTaIpEiag KaTé T ETTOHEVD TTEVTE €.

Znpid HOVIPNG EYKATAOTAONG OTO ESWTEPIKO

OmoiadAToTe {nuId TTPOKUTITE ATTé WOVIKN eyKaTaoTaon eKTOG KUTTPOU UTTOPEN VO CUPYNQIOTED JE
KéPSN TTOU TTPOKUTITOUV 0TV KUTTpo. Opwg TUXWV KEPDN TNG MOVIUNG EYKATAOTAONG KATE TO
€TTOHEVA £TN QopoAoyoUvTal, PEXPI TOU TTOOU TWwV {NUILV TTOU EiXQV CUPWNQIOTEL.

Zupyn@iopog {nUILV CUYKPOTHHATOG

Znuigg eTaipeiag KaTolkou KUTTpou ptropouv va cupyn@iotolv pe KEPSN GAANG eTaipeiag Tou
OUYKpOTANATOG TToU gival €TTiong KaToIkog Kutrpou. MéAn Tou 1diou ouykpoTripaTog BewpolvTal
SUo eTaipeieg 6TaV N pia gival Katd TouhdxioTo 75% egaptnuévn Tng delTepng (Gueoa A éupeoa) i
dU0 EexwpIaTEG eTaIPEiEg, KATOIKOI KUTTpOU €ival n KEBE pia EexwpioTd Katd 75% (Gueoa i éupeoca)
£gapTNévn TPITNG ETAIPEITG.

Amé mv 1 lavouapiou 2015 n TropepBoAf €TaIpEIWY PN QOPOAOYIKWY KaToikwy, dev Ba
£TTNPEAgouV TNV UTTAPEN TUYKPOTARATOG (UTTO TTPOUTIOBETEIG).

Emiong amd v 1 lavouapiou 2015 etaipeia @opohoyikdg kdaToikog Kutrpou, Ba ptropei va
oupyneioer {nuiég eTaipeiag TTou €ival QopoAoyIKGG KAToIkog GAAou kpdToug péAoug (UTTd
TPoUTTOBECEIG).

Ei8ikoi Tpotrol ®opoloyiag

Mpwnv Kutrplakég utrepdkTieg eTaipeieg (ETaipeieg AieBviov ApacTnploTiTwy)

O1 mpwnv Kurpiakég utrepdkTieg eTaipeieg (ETaipeieg AleBvwv ApaoTnploTiTwy) UTTOKEIVTAI O€
ETAIPIKO POPO HE PoPoAOYIKG OUVTEAEDTH 4.25%, yia OAa Ta €T péxPI Kal TO poporoyikd £Tog 2002
avegapTATWG TToU AoKEiTal 0 €Aeyx0g kai n dielBuvan Toug . AT 1o popoAoyikd £1og 2003 kal pETd
av o éAeyxog kai n dievBuvan Toug aokeital aTnv Kutrpo, ol rpwnv KuTrpiakég UTTEPAKTIEG ETAIPEIES
uTtokevTal o€ Kuttpiaké etaipikd @opo pe @opoAoyikd ouvieheoTi 10%. O mpwnv Kutrpiakég
UTTEPGKTIEG ETAIPEIEG UTTOPOUCAV UTTO KATTOIEG TIPOUTIOBEDEIG, va eIAESOUV var gpopoloyolvTal He
ouvTeAeoT 4.25% yia Ta peTaBaTikd éTn 2003, 2004 kai 2005.

Amd v 1 lavouapiou 2006 ol ETaipeieg AieBviv ApacTnpIoTATWY POPOAOYOUVTal PE YOPOAOYIKO
ouvteAeoTh) 10%.

Aoc@alioTikég eTTIXEIPOEIG KAASOU {wig

O1 Ao@aNioTIKéG ETTIXEIPAOEIG KAGDOU (wng uttokevTal o€ eAdxioTo @6po 1.5% mavw oTta
akabdapiota ao@AAIoTpa. To €1063nNUa atmd TOKoug Bewpeital e06dnUa atd T ouvriBn diegaywyn
NG ETTIXEIPNONG KOl TUVETTWG EKAUBAVETAI WG POPOAOYNTED E106GDNUA TTAPE EI0GSNHA aTTO TOKOUG.

ZuvTaselg e§wTepIkoU

Eio6dnpa karoikou TNg AnpokpaTiog TToU TTPOEPXETAl OTTO OUVTAEEIG e§wTepikoU Uéxpl €3.420
£TNoiWg eSaupeital kar otrolodATToTE TT00o UTTEpPaivel TiG €3.420 popoloyeital pe ouVTEAEDTH 5%.

O @oporoyoUpevog PTropei va eAEEEl va aokroel To dikaiwpa Tou va gopohoyn6ei Pe Baon Toug
KavovikoUg KuTrpiakoUg GUVTEAETTEG Qv TOU €ival TTIO CUHQEPOV.



Losses and Special Types of Taxation

Losses

Carry forward of losses (As from 2012)

If losses carried forward can not be fully set off against a Cyprus company'’s profits, the amount of
that loss is carried forward and is set off against the Cyprus company’s taxable profit over the next
five years.

Loss of permanent establishment abroad

Any loss arises from a permanent establishment outside Cyprus can be set off against the profits
arises in Cyprus. However, the subsequent profits of the permanent establishment abroad are
taxable up to the amount of the utilised losses.

Group relief losses

Loss of a Cyprus tax resident company can be set off against the profit of another company of the
group which is also Cyprus tax resident. Two or more companies can be defined as group when
the one company hold at least 75% (direct or indirect) of the voting shares of the other company
or the voting share of both companies are held at least by 75% (direct or indirect) by a third
company.

As from 1 January 2015 interposition of a non Cyprus tax resident company/ies will not affect the
eligibility for group relief (subject to conditions).

Also as from 1 January 2015 a Cyprus tax resident company can claim the tax losses of a group
company which is tax resident in another EU country. (Subject to conditions)

Special types of taxation

Former Cyprus offshore companies (International business companies)

Former Cyprus offshore companies (International business companies) are subject to Cyprus tax at
the rate of 4.25% for the commencing years of the 2002’s tax year regardless of the place of their
management and control. From the tax year 2003 and onwards when the management and control
is exercised in Cyprus, former Cyprus offshore companies are subject to Cyprus tax at the rate of
10%. Former Cyprus offshore companies under certain conditions could choose to be taxed at
4.25% for the years of 2003, 2004 and 2005.

As of 1% of January 2006, International Business companies are taxed at a tax rate 10%.

Life insurance companies

Life insurance companies are subject to a minimum tax of 1.5% of their gross premiums.

The interest income is deemed to be the result of the original nature of business and therefore is
considered as business income rather than interest.

Pensions from overseas

The individual resident’s received pensions from abroad up to €3.420 are exempt; any excess above
€3.420 is taxed separately at a flat rate of 5%.

The taxpayer can choose to be taxed at normal Cyprus Tax rates if more favourable.



Znuiég kai Eidikoi Tpotror ®opoloyiag

Képdn emrayyeApaTtiwv, KOIANITEXVWV Kal aBANTWV

To akaBdpIoTo €1065NUA TTOU ATTOKTA OTTOIOONTIOTE GTOUO Wn KATOIKOG TNG Anuokpariag aTmé Ty
@GoKnon aTn AnpokpaTia OTTOIoUSHTTOTE ETTAYYEAHATOG ) €TTITNOEUNATOG UTTOKEITAI OE TIAPAKPATNON
Kutrpiakou gdpou 10% Trou agaipeital oTn Tnyr.

MigBwpaTta TaIviwv
To akabdpioTo e106dNpa TToU TTPOKUTITEl aTT6 TTPOROAN Taiviwy aTnv KUTrpo kai AapBdvetal amd un
KkdToiko TG KUTrpou utrékermal o€ Trapakpdarnon gépou 5%.

Akaiwpota

To uektd 1006 €1000AKATOG OTTO  JIKAIWUATA  TIVEUMATIKAG  IBI0KTNOiag,  dIKaIWPATWY
eKPETAMEUTEWS, ATTONUILOEWS 1) GAAOU EI0OBHAUATOG TO OTTOI0 CTTOKTATAN ATTO TIMYEG EVTOG TNG
Anpokpariag, amd pn kdroiko, urrékertal oe 10% mapakpdtnan KutrpiakoU gdpou.

Duaikoi TépoI

To pekTd 000 €1000NUA TTPOCWTTWY TIOU JEV €ival POPOAOYIKOI KATOIKOI Kal DV EXOUV POVIUN
gyKardoTtaon ot KUTrpo avagopikd pe £§0pugn, egepelvnon i ekueTAAAEUan TG upaAokpnTTidag,
ToU UTTEdAPOUG KABWG Kal TNV £yKATAOTAON Kol EKPETAANEUOT aywyWV Kal GAAWY eyKATOOTAOEWY
070 £50QOG i) 0TV ATTOKAEIOTIKI} OIKOVOIKR {uwvn TG KUTTpou, utrokermal o€ 5% Tapakpdrnon
KutrpiakoU @dpou.



osses a pecial Types of Taxatio

Income of professionals, artists and athletes
The gross income derived by any non-resident individual of the Republic from the activity within the
Republic of any profession or vocation is subject to 10% Cyprus withholding tax deducted at source.

Film rentals
The gross income from film projection in Cyprus for a non resident is subject to 5% Cyprus
withholding tax.

Royalties
The gross income from royalty, premium, compensation or other income derived from sources in the
Republic, by a non resident, is subject to 10 % Cyprus withholding tax.

Natural resources

The gross income derived from non resident with no permanent establishment in Cyprus relating
to extraction, exploration or use of the continental shelf as well as the establishment and use of
pipelines and other installation on the Cyprus ground or exclusive economic zone, is subject to 5%
Cyprus withholding tax.



Kutrpiakég NauTIAIOKEG ETTIXEIPNOEIG

To véo Kuttpiakd gopoloyiké oUoTnUa yia TNV EUTTIOPIKF vauTIAia eykpiBnke ammd v Eupwrraikn
Emitpotn oTig 24 Maprtiou 2010 kai Trpovoei 6T Ta képdn atmd TV eKPETAGAAEUON TTAOIWY, aTrd TV
EKUETAMEUON VaUAWPEVWY TTACIWY, aTTd TNV TIAPOXH UTTNPECIWV diaxeipiong TTANPWHATOG A
TEXVIKNG DIOXEIPIONG, T HEPITHOTA TTOU KATaRAGAAOVTaI GUECT A EUUETT Kal TTPOEPXOVTAI aTTd TETOI
KEPDN Kal oI TOKOI aTTé KEPAAQIO Kivnong 1) KEQAAQIO TTOU XPNOIUOTTOIEITaI IO OKOTTOUG SIaxEipiong
TWV TTAOIWV UTTOKEIVTAI OTO POPO XWPNTIKATNTAG. (avavewdnke péxpl Tnv 31 AekepBpiou 2029)

Dopog XwpnTIKOTNTAG:
O @6pog XwpNTIKOTNTAG UTToAOYIZETaI Pe BAn TNV KabBapr xwpenTikdTnTa Tou TTAoiou kal oTn Bdon
£VOG £UPOUG KATNYOPIWY KOl CUVTEAETTWYV TTou kaBopifovTal oTny vopoBeaia.

JUYKEKPIPEVA O POPOG UTTOAOYICeTal PE BATN TOUG TTIO KATW POPOAOYIKOUG OUVTEAEDTEG:

KaBapn xwpntikéTnTa (NT)

0-1.000 1.001-10.000 10.001-25.000  25.001-40.000 >40.000
€ 36,50 avd €31.03 avd € 20.08 avd €12.78 avd € 7.30 ava
100 NT 100 NT 100 NT 100 NT 100 NT

Znueiwan: Or popoAoyIKoi CUVTEAEDTTEG TTOU eQappdovTal 0€ GT0UG gival DIAXEIPIOTEG TTAOIWV gival
10 25% TWV TTI0 TTAVW OUVTEAEOTWV.

MAolokTATEG:

MAolokTATEG KUuTTpiakwy TTAoiwY UTTOKEIVTAl QuUTOPOTa 0TO GUOTNUA QOPOU XwpenTikGTNTAG. Ol
TIAOIOKTATEG KOIVOTIKWY 1] aAAOSATTWV TTAOIWY pTTopolv va emAEgouvV va gopoAoynBolv pe To
aUoTNEa EOPOU XWPENTIKOTNTAG (UTTG TTPOUTTOBETEIG VIO TOUG TTAOIOKTITEG GAAODATTWV TTAOIWV).

KdaBe TAoIoKTATNG TTOU €TMIAEYEl TO OUOTNHO QOPOU XWPNTIKOTNTAG TTPETTEI VA TTAPOMEVEI OTO
oUoTnua TouAdyioTov 10 €.

NavAwrtég:

NauAwTrig Tou vauhwvel TAoi0 Buvapel YUPvAG vadAwong, vaUAwong Kata Trapaxwenon,
xpovovaUAwong 1 vallwong yia opiopévo Tagidl eival emAégiuog yia To oUOTNUA QOPOU
XWPNTIKOTNTAG, EAV N XWPENTIKOTNTA TWV TTAOIWY KATW a1Téd XpovovauAwon A VaUAWGT yIa OpIoHEVO
Tagidl dev uTTepPaivel yia TTEPICCOTEPEG ATTO  TPEIG POPOAOYIKEG TTEPIGdOUG TO 75% TNG OUVOAIKAG
XWPNTIKOTNTAG OAWY TWV TTACIWV TTOU AVIKOUV | VaUAWvOVTal aTrd autév. TO TTO00OTO TTNYAiVEl 0TO
90% av Ta vauhwpéva TTAoia gival KOIVOTIKG 1} av ) diaxeipion TTANPWUATOS Kai N TEXVIKNA diaxeipion
Toug diegdyovtal améd v emikpdreia Tng EE / EOX. TNa Toug vauhwtég aAAodaTrwv TrAoiwv
UTTAPXOUV ETTITTPOCHETEG ATTQITACEIG TTOU TIPETTEN Va TTAnpoUvTal.

Alaxeip1oTég TAOiWV:

AiaxeIpIoTAG TTAoioU TTOU TTPOCPEPEI UTTNPETTES SIaYEiPIoNG TTANPWHATOG Kail / 1) UTTNPETIEG TEXVIKNG
Slaxeipiong Bewpeital emMAEGIUOG yia TO oUOTNPA GOPOU XWPNTIKOTNTAG KATW UTTG KATTOIEG
TPoUTToBECEIG.



Cyprus Shipping Enterprises

The new Cyprus tax system for merchant shipping was approved by the European Commission on
24th March 2010 and provides that profits from shipping operations, from the provision of crew or
technical ship management services, dividends paid directly or indirectly out of such profits and
interest earned on funds used as working capital or for the payment of expenses relating to the
management of ships are covered by tonnage tax. (renewed until 31 December 2029)

Tonnage Tax
Tonnage tax is calculated on the net tonnage of the ship and on the basis of a broad range of bands
and rates prescribed in the legislation.

Specifically the tax is calculated based on the following tax rates:

Net Tonnage (NT)

0-1.000 1.001-10.000  10.001-25.000 25.001-40.000 > 40.000
€ 36,50 per € 31.03 per € 20.08 per € 12.78 per € 7.30 per
100 NT 100 NT 100 NT 100 NT 100 NT

Note: Tax rates applicable to ship managers’ are 25% of the above.

Ship Owners:

Ship owners of Cyprus flag ships automatically fall within the scope of tonnage tax. Ship owners of
EU community flag ships and foreign flag ships may opt to be taxed under tonnage tax (certain
circumstances must apply for foreign flag ships).

Any ship owner opting for the tonnage tax must remain in the system for 10 years at least.

Charterers:

A Charterer who charters a ship under bareboat, demise, time or voyage charter is eligible to opt for
the tonnage tax system provided that the tonnage of the ships under time or voyage do not exceed
75% of the total tonnage of the ships chartered and owned, for more that three tax periods. The
percentage increases to 90% if the ships chartered are EU/EEA ships or their crew and technical
management are carried out from the EU/EEA. Charterers of non EU flag ships must comply with
further requirements.

Ship Managers:
A ship manager providing crew and / or technical ship management services is eligible for the
tonnage tax system under certain circumstances provided the criteria are satisfied.



KuTtrpiakn €KTOKTN AUUVTIKE £10QOopd

®DopoloyiKoi CUVTEAEDTEG

H ékTaktn apuvTIK €10Qopd eival TTANPWTE pE AN TOUG TTIO KATW CUVTEAEOTEG:

‘ ®opoAoyIkOG OUVTEAEDTIG

‘Mepiopara (12,3)- Ao 1/1/2014 17%

-Tokol (atmé 29/4/2013) 30%

«Tokol TTou AapBdvel KAToIkog TG AnpokpaTiag aTré ToToTToINn
TIKG OTTOTAPIEUONG Kal XPEOYPAPa avaTTugews TG Kutrpiakig 3%
KuBépvnong kai atmo etaipikd xpedypagpa

«Tokol TTou aTrokTd Eykekpipévo Tapeio Mpovoiag 3%
-Ei068nua atmé evoikia (peiwpéva katd 25%) 3%
ZNUEIWOEIG:

1. H €KTOKTN QpUVTIKN €10QOPG UTTOAOYIZETaI OTa TTIO TTAVW EI003APATA TTOU AdpBavovTal atré 6Aoug
TOUG Qopoloyikoug KdTolkoug Kutrpou (TrepidapBdvel kar Kutrpiakég etaipeieg ou gival Kdroikor).
Aev eQapuddeTal yia Pepiopata Tou avaioyolv og TTpOowTTa TTou dev eival K&toikol atnv KUTrpo.
Mpiv amd v 16 louhiou 2015 Ta GTopa UTTOKEIVTAV O EKTAKTN QUUVTIKY €I0QOPa €dv ATavV
popoAoyikoi kdroikol KUtrpou evw HETE TV 16 louAiou 2015 UTTOKEIVTAI OE EKTOKTN QUUVTIKN EI0QOPG
Hovo gdv €xel Kai kaToikia (domicile) otnv Kdmpo. Ta dropa eival domiciled étav €xouv Tnv Katoikia
Kataywyng Toug oty Kutpo dmwg opiletal amd Tov Trepi AloBnkwv kai Aiadoxig  Noépo.
AvetdpTtnTa TNG KaTolkiag Kataywyrg éva Quaikd TTPOowWTTo €XEl kal KaTolkia (domicile) otnv Kutmpo
otav yia Touhdxioto 17 amd Ta TeAeutaia 20 £€Tn TTPIV TO UTTO €&ETaON QPOPOAOYIKO £TOG ATAV
popoAoyikég kKaTolkog oTnv Kutrpo.

2. MepiopaTa TTou AapBaver eTaipeia KATOIKOG TNG ANHOKPATIOG aTrd eTaIpEia U KATOIKO e€aipoUvTal.
H e&aipeon dev epapuddeTal dTav I0XUOUV Ta TTIO KATW:

<01 5paaTnPIGTNTEG TNG KATABAAOUCOG Ta epioPATA aTTOAfiyouv O€ €I008APaTA aTTd €TTEVOUTEIG
Trou utrepBaivouv 10 50% Twv CUVOAIKWV €I00BNUATWY TNG Kal

«n empdapuvon Tou aAAodaTrou QOPoU ETTI TOU E1008ANATOG TNG KUTTPIAKAG ETAIPEIOG TTOU TTANPWVEI
To pépioua Bewpeital onuavtika xoapnAdtepn Tng empBdpuvong oty KOtpo. Znuavrika
XOUNAGTEPO anpaivel XaunAdTepn Tou 6,25%.

3. Mepiopata mou AapBdvovtal ammé eTaipeia @opoloyikd KdToiko Kitrpou amd dAAn etaipeia
@oporoyik6 kdroiko Kutrpou e§aipouvtal Tou Popou, eKTOG av Ta ev Adyw pepiopaTa éuueca
KataBdMovtal PETd TO TEPOG TECOAPWV €TWV amd To TEAOG Tou €TOUG OTO OTIOIO
TIpaypaToTroienkav Ta kEPdn até Ta oToia Ta ev Adyw HEPIoPATA TTPOEPXOVTAl, OTNV OTToix
TIEPITITWON TA €V AOyWw MEPIOUATA EVOEXETAI VO UTTOKEIVTAI OE EKTOAKTN OUUVTIKA €109opa 17%.
Mepiopara Ta otroia TTpoépxovTal AUeTa A £UETa aTTo TETOIA JEPIOPATA OTA OTTOI0 KATABARBNKE
£KTOKTN QUUVTIKN €10Qopd atraAAGooovTal.



Cyprus Special contribution for defence

Tax Rates

Special contribution for defence is payable at the following rates:

Contribution rate

+Dividend (1,2,3) - as from 1/1/2014 17%
‘Interest (as from 29/4/2013) 30%
Resident individual’s interests received from the Cyprus

Government savings and developments bonds and corporate 3%
bonds

«Interest received by Approved Provident Fund 3%
Rental income (reduced by 25%) 3%

Notes:

1. Special contribution for defence is calculated on the above types of income earned by all tax

residents of Cyprus (including resident Cyprus companies) and is not applicable on dividends
payable to non-resident persons of Cyprus.
Prior to 16 July 2015 individuals were subject to special contribution for defence if they were tax
resident in Cyprus. As from 16 July 2015 individuals are subject to special contribution for defence
if they are also Cyprus domiciled. An individual is Cyprus domiciled if he has a domicile of origin
in Cyprus per Wills and Succession Law. Irrespective of the domicile of origin of a person, an
individual is a Cyprus domiciled if he has been a tax resident in Cyprus for at least 17 out of the
20 tax years preceding the tax year of assessment

2. Dividend Income from non — Cyprus tax resident companies is exempt. The exemption does not
apply when:
K the paying company’s activities lead to investment income which exceeds the 50% of the
total income and
K the foreign tax is significantly lower than the tax in Cyprus. Significantly lower means lower
of 6,25%.

3. Dividends received by a Cyprus tax resident company from other Cyprus tax resident
companies are tax free, unless they are declared indirectly after the lapse of four years after
the year in which the profits arose, in which case they may be subject to Special contribution
for defence at 17%.

Dividends emanating directly or indirectly out of such dividends on which Special Defence
Contribution was previously suffered, are exempt.



Kutrplakn €KTAKTN AUUVTIKA £10Qopd

Noyig6pevn diavoun HEPICUATWV

A6 T0 €106 2003, 01 £TaIpEieg KATOIKOI KUTTpOU AoyileTal 11 £xouv Slavépel wg pepiopata 70% Twv
AOYIOTIKWY KEPDWV TOUG PETA TNV agaipeon Tou Kutrpiakou eTaipikol ¢pépou (Kutrpiakdg eTaipikdg
@OPOG onuaivel To POPO EI00BNHATOG, TO POPO KEPAAQIOUXIKWY KEPDWYV, TNV EKTAKTN OHUVTIKA
€10popd Kal aAAodaTTolg @Epoug), Kard To TEAOG TNG TTEPIGSOU Twv SUO ETWV ATTO TO TEAOG TOU £TOUG
OTO OTT0I0 Ta KEPSN AVAPEPOVTAI, KOl TIANPWVEL EKTAKTN AUVTIKY €109opd. H Aoyifouevn diavoury
MeIDVETal aTTd OTTOIASATIOTE TIPAYMATIKA pEpioUaTa EXOUV dlavepnBei.

Me Bdon Tov TpotToTroINTIKG Voo Tou 2012 n Aoyi{épevn diavour) Sev EQapUOZETal aVaPOPIKG HE
képdN eTwdv 2012, 2013 ka1 2014 010 BaBuUS TTOU N ETAIPEIT ATTOKTA EYKATAOTATEIG, NXAVAPATA KOl
KTipia. O ATTOKTACEIG EYKATAOTACEWY , UNXAVNHATWY Kal KTipiwv atmé v 1/1/2015 kai PeTd dev
HEIDVOUV TO AOYIOTIKG KEPDOG Yia OKOTTOUG AoyIfOpEVNG dlavoung.

Av kal epooov TTANPWOEl TTPayUaTIKG PEPIOUA PETA TN Aoyi{opevn diavour eTTIBAAAETal €KTOKTN
QUUVTIKT EI0¢QOPda HOVO OTO PEPIoHA TTEPAV EKEIVOU TO OTToi0 AoyioBnke 6T SlaveuriBnke.

Meiwon kepaAaiou

Z¢e TTEPITITWON PEiWONG KepaAaiou eTaIPEiag, TTOOG Ta OTToia TTANPWVOVTAI i €ival TTANPWTER OTOUG
HeTOXOUG TTEPAV TOU KeaAaiou To oTroio kaTaBARBnke, Aoyifovtal wg Siaveundév uépiopa kai Ba
UTTOKEITOI O EKTAKTN OHUVTIKN EI0QOPG.

AigAuon eTaipeiag

To oUvoAO TWV KEPSWV TWV TEAEUTAIWY TTEVTE ETWV TTPIV TNV SIGAUCT Ta oTToia Sev £X0ouv diaveunOei
1 dev €xouv AoyioBei SiavepnbévTa, Ba AoyidovTar 6Tl SiavépovTal Katd T SIGAUCT Kal Ba UTTOKEIVTaI
o€ EKTOKTN QUUVTIKY E10QOpPd.

H d16Auon eTaipeiag oTa TTAaiola avadiopydvwong eEapEiTal aTTd TNV GUYKEKPIPEVN TTPAVOIAL.

A1GBgon TTEPIOUCIOKOU OTOIXEIOU ETAIPEIOG TTPOG TO WETOXO TNG OF TIUN KATWTEPN TG
ayopaiog

Kutrpiakry eTaipeia n otroia diaB£Tel TIEPIOUTIOKS TNG OTOIXEIO O€ PETOXO TNG TTOU gival GTOpO 1) O€
ouyyevr) Tou 1) gUfuyo Tou O€ JIa TIUA PIKPOTEPN aTrd TNV ayopaia Tou atia TéTe Ba AoyideTal 6T n
eTaIPEia £XEI SIAVEUEI PEPIOPA OTO PETOXO TO OTTOI0 Bat I00UTAI HE TN DIAPOPA TG AYOPaiag TIUAG KAl
NG avTITTapoxng. Evvoeital 611 auT n TTpévola dev eQapUOETal OE EKEVES TIG TTEPITITWOEIG KATE TIG
OTIOIEG TO €V AOYW TTEPIOUCIOKG OTOIXEIO ATTOKTABNKE ATTO TNV ETaIPEia PE dwPEG ATTO GTOUO PETOXO
NG A a1 auyyevn péxpl 2% Babpol R atmd auduyo auTou.

AvadiapBpwaElg TPATTESIKWY SaVEiwv:

Me okomd T SicukdAuvon Twv avadiapbpwoewy daveiwv 6Tou pia TéTola avadidpBpwaon
TepidapBdvel T petaBifacn axkiviTou TTPog To OAVEIOTH £VOVTI TWV UTTOXPEWOEWV TOU
SaveloAATTTn, €X0uv doBei PopoloyikéG eAappuvaelg (UTTd TTpolTTobéaelg). H SidBsan Tpémel va
yivel péxpr 31 AexepBpiou 2023.

Edav emoTpagei otmolodAToTe péPog Tou TroooU Tng didBeong oTov SaveloAnTrTn, TOTE QUTO
utrékeital oe OE, KK kai EEA, o1 ooieg @opoAoyieg ammokdTrTovTal kal TTAnpwvovTal atmd Tov
daveloTh. Qg kdoTog KTiong Bswpeital To TToad avadidpBpwang.



Cyprus Special contribution for defence

Deemed dividend distribution

As from 2003 the resident Cyprus companies are deemed to have distribute, in the form of
dividends, 70% of their accounting profits after deducting the Cyprus corporation tax (Cyprus
corporation tax means income tax, capital gains tax, special defence contribution and foreign taxes),
from the end of the second year of the year when the profits has been related and accounted and are
subject to special defence contribution. The deemed distribution is reduced by any actual dividends
distributed.

Based on the amendment Act of 2012 deemed dividend distribution does not apply with respect to
profits for the years 2012, 2013 and 2014 to the extent that the company acquires plant, machinery
and buildings. For the purpose of deem dividend distribution, it is not allowable any cost of
acquisition of property, plant and equipment after 1/1/2015.

When an actual dividend was paid after the deemed distribution, then special defence contribution is
imposed on the dividend paid over and above the dividend previously deemed to had been
distributed.

Reduction of capital

In the case of a reduction of capital, amounts paid or due to shareholders exceeding the paid up
share capital will be considered as dividends distributed and will be subject to special defence
contribution.

Company dissolution

The total of the last five years’ profit preceding the liquidation which have not been distributed or
deemed to be distributed will be considered as distributed on liquidation and are subject to defence
contribution.

Dissolution of a company in the course of Reorganisation is exempted.

Disposal of Asset to a shareholder at a price less that market value

When a Cyprus company disposes an asset to an individual shareholder or a relative of his or his
spouse at a price less than its market value, the difference between the consideration and the
market value will be deemed to have been distributed to the shareholder. This provision doesn’t
apply for assets gifted by an individual shareholder or a relative of his up to second degree or his
spouse.

Loan restructuring:

With the aim to give motives for loan restructuring, tax incentives have provided, in those cases
that such a restructuring include transfer of immovable property to the lender against the loan
obligation (Subject to conditions). The disposal should take place until 31 of December 2023. If
a part of the sale proceeds, will return to the borrower, then this amount is subject to IT, CGT and
SDC, which must be withheld and paid to the authorities by the loan provider. The cost of
acquisition is the amount had been agreed for the purpose of restructuring.
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Koilvwvikég ao@alioeig kai

ZTuvTeAeoTég
O1 £py0d06TeG, 0 UTTAAANAOI KABUG ETTIGNG KAl O AUTOTEAWG EPYAGOHEVOI UTTOXPEOUVTAI VA EICPEPOUV
oTa TTI0 KATW Tapeia:

MoooaoTd oTig amoAafig

Epyod6tng  YmwdAAnAol

Kovwvikég Aogahioeig™ 8,3 83 15,6
Tapgio KOIVWVIKHG ouvoxrig* 2,0
MAgovadov TTPOoWTTIKG 1,2
Tapeio AvaTTTugng avBpwrivou Suvapikol 0,5
S0voho 12,0 8.3 15,6

Tapeio Adeiwv (av dev uTrdpyel e€aipean) 8,0 %
(To TToo00T6 auTd dlagopoTroieiTal avaAdywg Tou Topéa SpacTnEIdTNTAG)

* To 10006 EI0QOPAG OTO TAWEID KOIVWVIKIG GUVOXIG UTTOAOYICETAI 0TO GUVOAO TWV aTTOSOXWY XWPIG
avwTarTo opIo.

** Ta Too00Ta €10gopwV aTo Tapeio Kovwvikwy Aopalioewv 1oxuouv aTé 1 lavouapiou 2019 kai
Ba augavovtal 1% ava 5 €t péxpr To £1og 2039.

INUEIWOEIG:
* Avtato QATTOSOXWV UTTAAAAAWV:
Emoio
EBdopadiaiol utrdAAnAor €1.155 - €60.060
Mnviaiol uTréAAnAol - €5.005 €60.060

+ To KATWTATO GPIO ATTOBOXWY AUTOTEAWS EPYAJOUEVWV TIAVW OTO OTTOI0 PTTOPOUV VO EICPEPOUV
KupaiveTal ue BAcn T dpacTnpIOTNTA TOUG.

Eiogopég oto Kutrpiako Mevikoé Zxédio Yyeiag — EQapuéderal amé 1 Maptiou 20

Me Bdon Tig Tpéo@areg aAAayég aTn vopoBeaia Trou diETTel, peTagl GAAwY, TO TTOCOOTS TwV
£1I0gopwv aTo Mevikd Zx€dio Yyeiag Tng Kutrpiakrig Anuokpariag (N.74(1) 2017), mpoBAémeTe 6T o1
KUtrpiol TroAiTeg kaBuwg eTTiong kai GAAor dikaioUxol uTTdAANAoI kai pyodOTEG Ba EI0QEPOLY OTO
Feviko Zx£dI0 Yyeiag wg akoAoUBwg:

Katnyopigg ®don 1 ®don 2
Amd 1/3/19 — 29/2/20 1/3/2020 — petémena
MioBwroi, Zuvtagiouxol, Eicodnpartieg Kal 1,70% 2,65%
KATOXO! SNPOOIWY agwpdTwy
Epyoddtng 1,85% 2,90%
KuTtrpiakr} Anpokpario 1,65% 4,70%
AuToTEAWG £pyagopEvol 2,55% 4,00%

To HéYIoT0 1006 £100BHATOG TTAVA TO OTI0I0 B YIvOVTGI aTIOKOTIEG KABOpIoTNKE OTiG €180.000. (MepAapve T6KoUS,
pepiopiara, evoikia KAT). Tiat Toug priveg 4-6/2020 Siamprgnkav Ta moooatd g 17 gaong.



Percentage of earrings

Employer  Employee Self-employed

Social Insurance™ 8,3 83 15,6
Social cohesion fund® 2,0
Redundancy fund 1.2
Industrial Training fund 0,5 . .
Total 12,0 8.3 156

Holiday fund (if not exempted) 8,0 %
(The percentage varies depending on the type of activity)

*The amount contributed to social cohesion fund is calculated on the entire emoluments regardless
of the paid social insurance contribution’s maximum level of emoluments.
**The rates apply as from 1 January 2019 and will increase by 1% every 5 years until 2039.

Notes:
+Level of emoluments subject to social insurance contributions:
Weekly Monthly Yearly
Weekly employees €1.155 - €60.060
Monthly employees - €5.005 €60.060

«The minimum amount of emoluments of self employed persons on which social insurance is
contributed varies depending on the nature of activity.

Cyprus National Health System Contributions (effective from 1 March 2019)

As per the recent legislation governing, amongst others, the level of contributions to the
Republic’s National Health System (N.74 (1) 2017), it is provided that Cyprus nationals as well as
other qualifying employees and their employers should contribute to the National Health System,
as noted below:

Categories Phase 1 Phase 2
From 1/3/19 — 29/2/20 1/3/2020 - onwards
Employees,Pensioners, unearned income 1,70% 2,65%
and holders of authority office
Employer 1,85% 2,90%
Government of Cyprus 1,65% 4,70%
Self employed 2,55% 4,00%

Contributions are to be applied to a maximum level of income (including interest, dividends, rental income etc) of
€180.000 per annum. For the months 4-6/2020 the rates remained as in the 15 phase.



Kutrpiakoég

®DopoAoyikdg ZuvTeAeaTg

O Kutrpiakdg @opog KeQAAQIOUXIKWY KEPBWY e OUVTEAEDTH 20% emRGAAETal OTO KaBapsd KEPSOG
TIOU TTPOKUTITEI aTTd TN BIGBECN akivnTng IB1oKTNoiag aTnv KUTrpo kaBuwg £Tmiong kal kEpdog atrd T
BIGBECN PETOXWY ETAIPEILIV TTOU KATEXOUV akivnTn 1BlokTnaia oTnv KUTTpo kai dev ival EIonypEVES OE
KaVEVO QVayVWPIOHEVO XPNUATIOTAPIO Kol SIKAIWHOTA TTOU ATTOPPEOUV aTTO TUPQWVIa TTIWANONg
akivntng 1810kTnaiag TTou BpiokeTal oTnv Kutrpo. Atro Tig 17 AekepBpiou 2015 o KuTrpIakdg @Opog
KEQAAQIOUXIKWY KePBWY Ba emBAMeTal Kal O KEPSN amd SIABEDN WETOXWV ETAIPEIWN TIOU
KATEXOUV €ppeca akivnTn idlokTnoia oty KUTpo vooupévou 6T n ayopaia agia Tng akivntng
TIeplouaiag gival peyaAuTepn até 1o 50% Tng ayopaiog agiag Twv PETOXWY AUTWYV.

EmBoAn téhoug 0.4% olUu@wva pe Tov Tepi Tou KevrpikoU @opéa lodmipng Karavourg
Bapwv Népo

loxver amé 22/2/2021 yia TWANCN akivntng 1IB10KTNOIag 1 UETOXWY ETAIPEIQG pn €I0NYpEVNG OF
XpnuamaTApIo TToU KaTéxel akivntn 1BIoKTaia.

Dopoloynréo kKEpSOg

To @opoAoynTéo KEPDOG TTPOKUTITEI ATTO TN dlaPopd avapeoa oTa €00da TTWANCNG Kal TNV apxIKh
afia g Kumpiakrg 1B10KTNoiag au€avopevn He TIG TTPOCHNKEG Tou £yivav, a@ou TTpwTa
avaTtrpooappooTolv Adyw TTANBwpIoHoU pe Baon To SeikTn TIHWV KatavaAwTh otnv Kutmpo. e
TIEQITITWON TTOU N akivTn 1810KTNCia Afeenke Tpiv TV 1 lavouapiou 1980, To kéPBOG TTPOKUTITEN
amd T dlagopd TG TIUAG TTWANONG Kai TG ayopaiag agiag v 1 lavouapiou 1980. H ayopaia agia
14 louhiou 1974 pTropei va xpnoipoTroinBei av o IBIOKTATNG TNG To ETTIAEEEL O 6pog KEPBOG CUHPWVA
ME TNV TpOTTOTTOINGN TOou VOpou Trou £yive 17 AekepBpiou 2015 gival oTIBATIOTE BEV EUTTITITEI OTO
POPO EI0ODAPATOG.

Eaipéosig

O1 akdhouBeg e§aipéoeig eival DIaBETINEG EPOPOU {WIG OE PUOIKA TTPOCWTTA.

1. O1 Tpwreg €17.086 @opoloynTéwv KePDWV TTOU TTPOKUTITOUV aTré TN didBeon KuTrplakrg
1510KTNOiag.

2. O1 TpuTeG €25.629 PopoAoynTEWY KEPSWYV TTOU TIPOKUTITOUV OTTd SIGBETN YEWPYIKAG YNG aTTd
YEWPYO (UTTO TTPOUTTOBETEIS).

3. O1 Tpw1eg €85.430 @oporoynTéwv KePSWY TTOU TTPOKUTITOUV aTré TN dIABEDN KaToIKiag Trou
XPNOIHOTIOIETAI AT TOV IBIOKTATN TNG YIa IBIoKATOIKNGN (UTTO TTPOUTTOBECEIG).

“Eva dropo SikaioUTal pévo pia atro Tig TPEIG ESAIPETEIG OTTOIASATIOTE &ival N HEyaAUTEQN.

Eaipoupeveg Siabéosig

-MetaBiBaon 1B1okTnoiag Adyw BavdTtou.

~Awpeég PETAGU TUYYEVWY PEXPI TpiTOU BaBpoU auyyéveiag dnAadr) PeTagl ouliywy, adEAPWV,

TIATTTTOU TIPOG £YYOVIa Kal Beiou TTPOg adeAQOTEKVO.

~Avtalhayn Kutrpiakrg 181okTnaiag (utrd rpoUToBéateig).

~Awped oe KuTrplakr eTaipeia Tepiopiopévng euBivng dtrou 6Aol ol pétoxol TG eival péAn g idiag

olKoyEvelag Kal  eEakoAouBoUv yia TrévTe £Tn pETA TN dwped va eival PEAN TNG OIKOYEVEIDG Tou

BlaBEm.

~Awped oTn Anpokparia, o€ apxr TOTTIKAG dIoikNong Kal o€ QIAAVBPWTTIKA ISpUHATA.

~AwPEG TTOU YiVETAI OTTO OIKOYEVEIAKH ETAIPEI TTPOG TOUG PETOXOUG TNG, VOOUUEVOU OTI OTTOKTABNKE

ammd dwped Kal 6Tl Ba TTaPApEiVEl 0TO SWPEOSOXO YIa TOUAAXITTOV Tpia £Tn.

~ATTaAAOTPIWOEIG.

-MetaBiBaoeig Adyw avadiopydvwaong (UTrd TTpoUTToBEoEIG)

“Képdog amd diGBeon yng kal kTipiwv Ta otoia Ba atrokTnBolV amé 16 louhiou 2015 péxpr 31

Aexepppiou 2016.

*Me okoté Tn SieukdAuvon Twv avadiapBpwoewy daveiwy 6Tou pia TéTola avadidpBpwan

mepihapBdvel TN petaBiBacn akiviTou TIPOG TO SQVEIDTA EvaVvTl TWV UTTOXPEWOEWY ToU

SaveloAfTrTn, £xouv doBei popoloyikég eEAappuvaelg (UTTd TTpolTroBéoEelg). H didBeon TpéTrel va

yiver uéxpr 31 AekepBpiou 2023. EGv emoTpagei 0TTOI08ATIOTE PEPOG TOU TToo0U TNG dIGBeong oTov

SaveloAATITN, T6TE aUTO uTToKeTal oe GE, GKK kai EEA, ol oTroieg popoAoyieg amokdTITovTal Kai
TAnpwvovtal amé Tov SaveloTh. Q¢ kéoTog KTiong Bswpeital To o006 avadiapBpwaong.



Cyprus Tax Rate

Cyprus Capital gains tax is levied on gains from the disposal of Cyprus property (immovable) at the
rate of 20%, as well as gains from the disposal of shares in Cyprus companies owning immovable
property and are not listed in any recognised stock exchange and rights arising from a sales
agreement of immovable property situated in Cyprus. As from 17 December 2015 gain from the
disposal of shares of a company which own indirectly immovable property in Cyprus, is subject to
Cyprus capital gain tax, provided that the market value of this property exceed the 50% of the
shares market value.

Imposition of 0.4% Tax on Cyprus immovable property sales and shares as per amendment
of the Central Agency for Equal Distribution of Burdens Law.

Applicable as from 22/2/2021 for transfer and sales of immovable properties or shares of a company
which are not listed on any recognized Stock Exchange and that directly or indirectly owns
immovable property.

Taxable gain

The taxable gain is the difference between the gross proceeds and the original cost of the Cyprus
property increased with any improvements as adjusted for inflation up to the date of disposal and
based of the consumer price index in Cyprus. In the case the property has been acquired before 1
January 1980, the gain is the difference between the gross proceeds and the market value of the
property as was at the 15! of January 1980. The market value as was on the 14" of July 1974 can also
be chosen for calculation if the owner chooses to do so. The definition of the gain, in accordance to
amendment of the law at 17 December 2015, includes also any gain / profit does not fall under
income tax law.

Exempt gains

The following life time exemptions are available to individuals.

1. The first €17.086 of taxable gains from the disposal of any Cyprus property

2. The first €25.629 of taxable gains from the disposal of agricultural land by a farmer (subject to

certain conditions)

3. The first €85.430 of taxable gains from the disposal of private residence used by the owner
as main residence (subject to certain conditions)

An individual is entitled only to the exemption whichever is the greater.

Exempt disposals

«Transfers by reason of death.

-Gifts between relatives up to the third degree of kindred (for example husband to wife, brothers,
grandfather to grand son and uncle to nephew).

-Exchange of Cyprus properties (under certain conditions).

«Gifts to Cyprus companies where all the shareholders are and continue to be members of the
donor's family for at least five years after the transfer date.

«Gifts to the Government, district authorities and approved charitable institutions.

«Gifts from family companies to their shareholders where the property was acquired by donation
and is kept by the donee for at least three years.

-Expropriations.

«Transfer as a result of re-organisations (under certain conditions)

+Gain from disposal of land and buildings acquired from 16 July 2015 until 31 December 2016.
-With the aim to give motives for loan restructuring, tax incentives have provided, in those cases
that such a restructuring include transfer of immovable property to the lender against the loan
obligation (Subject to conditions). The disposal should take place until 31 of December 2023.

If a part of the sale proceeds, will return to the borrower, then this amount is subject to IT, CGT
and SDC, which must be withheld and paid to the authorities by the loan provider. The cost of
acquisition is the amount had been agreed for the purpose of restructuring.



Kutrplaké6g ®6pog akivntng 1810KTNOiag

O @opog akivntng 1810KTNoiag eMBAAMETaI TTAVW OTNV ayopaia agia Tng akivnTng I1810KTNCiag Katd
Vv 1 lavouapiou 1980 kai apopd akivnTn ISIOKTNCIC TTOU KATEXOUV Ol POPOAOYOUHEVO! KOTA TNV

1 lavouapiou k@B €Toug n otroia eival TTANpwTéa aTig 30 ZeTrTepBpiou Tou idlou £Toug. Ma To £€T0G
2016, yia TTAnpwuég péxpr 31/10/16 Trapaywpeital EKTrTwon 75% kai yia TAnpwpég amd 1/11/2016
72,5%. Mépav Tou TTio TTavw TTANPWHESG péEXP 31/12/2016 BewpolvTal EPTTPOBECHES, VW) PETA TNV
nuepopnvia autr Ba gival ekTpoBeapeg kai Ba emBaAAeTal emRapuvon 10% kai Ba éPouv TOKO aTrd
1/10/16. O vépog katapyrBnke amd 1/1/2017.

TuvreAeoTég
O @bpog utroAoyiCetal pe BACN TOUG TTIO KATW POPOAOYIKOUG CUVTEAEDTEG:

Atia AkivnTng I1d10kTnCiag otnv Kutrpo

Tuoowpeupévog Kutrpiakog

bk Méxp! ZUERECHS ®opog Akivntng ISiokTnoiag
€ € % €
0 40.000* 0,60 240

40.001 120.000 0,80 880

120.001 170.000 0,90 1.330

170.001 300.000 1,10 2.760

300.001 500.000 1,30 5.360

500.001 800.000 1,50 9.860

800.001 3.000.000 1,70 47.260

3.000.001 Kai dvw 1,90

* Ze TEPITITWON TTOU TO OAIKO TTOO06 TNG agiag TNG aKivnTnG ISI0KTNCiag Sev UTTEPBAIVE! TO TTOGO TWV
€12.500, dev emBANETAI POPOG.

AtmaAlayég

eWwpYIKA YN TTOU XPNOIKOTTOIEITal YIa YEWPYIKOUG OKOTTOUG aTTé Yewpyd aTTaAAdooeTal o6 TO POPO
akivnTng 1dloktnaoiag. Etriong amaldooovTal Snudoia KoiunTrpia, EKKANCieg kal GAAa BpnoKeUTIKG
KTipla, Snudoia voookopeia, oxoAtia, KuBepvnTiKd KTipia, akivnTn ISIOKTNTia TTOU avAKEl OE
TIPeoBeieg kal TTPoLevEia, XWPOI KOIVAG XPAONG, akivnTn 1810KTNGia UTTG TOUPKIKT KATOXH,
diatnpenTéa KTipia Kai KTipiat @IAAVOPWTTIKWY IDPUHETWV.



prus property tax

Cyprus property tax (Cyprus Immovable property tax) is calculated on the market value of the
Cyprus property as was at the 1% of January 1980 and applies to immovable property owned by
taxpayers at the 1% of January each year and is payable on the 30" of September of the same year.
For the immovable property tax for year 2016, any payments took place until 31/10/2016 it is
provided a discount of 75% and for any payments that will take place after 1/11/2016 it is provided
a discount of 72.5%. In addition, any payment that will take place after 31/12/16, are out of date and
a 10% penalty plus interest from 1/10/2016 will be imposed. The law was abolished as from
1/1/2017.

Cyprus property Tax Rates
The Cyprus property Tax is calculated in accordance to the following rates:

Value of Cyprus property

Accumulated Cypru:
Gon Ipim Immovablea:)erop:rry Tsax
€ € % €
0 40.000* 0,60 240
40.001 120.000 0,80 880
120.001 170.000 0,90 1.330
170.001 300.000 1,10 2.760
300.001 500.000 1,30 5.360
500.001 800.000 1,50 9.860
800.001 3.000.000 1,70 47.260
3.000.001 And above 1,90

* When the value of the property does not exceed the €12.500 no tax is imposed.

Exemptions

Agricultural land used as such by its owner is exempt from Immovable Property Tax. Public
cemeteries, churches and other religious buildings, public hospitals, schools, buildings owned by the
Government, embassies and consulates, common use areas, properties under Turkish occupation,
preserved buildings and buildings used by charities are also exempt from Immovable Property Tax.



Aikaiwpata KTnuaToAoyiou

Ta mo kdtw Sikaiwpata KataBdMovrar oe petaBiBdoelg Kutpiakrg akivnng I1810KTNoiag Kai
Bacifovrar omv ayopaia afia NG 18I0KTNOIAg OTIWG auTr uTToAoyideTal amd 1o Kutrpiakd
KTNUOTOAGYIO.

TuvTeAEOTEG

Alia Kutrpiakng akivntng 1810kTnoiag

Méxpi ZUVTEAEOTIG ZUOCWPEUHEVA SIKAIWHATA
€ € % €
0 85.000 3 2.550
85.001 170.000 5 6.800
170.000 Kai dvw 8
INUEIWOEIG:

« Kavéva petafiBaoTikd Téhog Sev emBaAAeTal eav emBaAeTal GIA kard Tnv ayopd Tng akivntng
Treplouaiag.

- MetaBiBaon mepiouaiag dia dwpedg emMTPETETAI O TTPOOWTTA PEXPI 3% BaBuoU ouyyéveia.
H Agia Tou akivAToU OTIG TTEPITITWOEIG auTEG eival TNV 1 lavouapiou 2013.

« Xe TepimTwaon pn kataBoArig ®OMA didetai e€aipeon 50% oTa PeTaBIBACTIKG TEAN.
-Ta T€An eyypa@nig utroBrkng avépxovtal o€ 1% Tng ayopaiag agiag Tou aKIvATou.

-O1 peTaiBaoeig Adyw avadidpOpwaong eTaipeiwv dev UTTOKEIVTOI O€ PETABIBAOTIKG TEAN Kal TEAN
EYYPAQG UTIOBAKNG.

-Aev utroBdaAAovTal TEAN yia petaBifacn akiviiTou oTov daveloTh oTa TTAdiola avadidpBpwaong.
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Cyprus property transfer fees ‘

The following Cyprus property transfer fees apply on immovable property and based on the market
value of the property according to the Cyprus Land Registry Office.

Rates

Value of Cyprus property

Cyprus property
Accumulated fees

From Up to Transfer fee rate

0 85.000 3 2.550
85.001 170.000 5 6.800
170.000 and above 8

Notes:

« No transfer fees will be payable when the immovable property to  be transferred is subject to VAT.

. Transfer of immovable property can be treated as a gift between relatives up to the 3 degree of
Il(rm'::e cases the value of the property is as it has been determined at 1 January 2013.

«In case that the property is not subject to VAT, the transfer fee will be reduced by 50 %.
« Mortgage registration fees amount to 1% of the market value of the property.

«Nil transfer fees and nil mortgage registration fees are payable in case of immovable properties
transfer due to a company reorganization.

« No transfer fees are payable in case of loan restructuring.
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Xapréonua kail TEAn E@épou ETaipeiwv

TéAog XapTOOHHWV:
~ATTOBEIgEIG:

MNa mood Tavw aro €4 €0,07
<Emrayég €0,05
*MOTWTIKEG ETTIOTOAEG €2
*EyyunTiKéG €TTIOTOAEG €4
*ZuvaAAayHaTikég (UTTd TTPoUTIOBECEIG) €1
*ZupBoAaia

Méxpi €5.000 0

MNéavw a6 €5.000 0, 15%

Mavw amé €170.000 0, 20%
Xwpig kaBopiopévo TToad €35
~DopTWTIKEG €4
*NaUAWTIKG éyypago €18
*MAnpegoloia:

Fevik& €6

Eidikd €2
*MoTotroinpéva avtiypaga cupBoAaiwy Kai eyypaewv €2
*TeAwvelakd Kal SacpoAoyIkd éyypaga €18-€35
“Ekdoon Kumpiakou mmoTotroinTikoy  Popoloyikrg Kartoikiag amé 1o Turfua €80
Popohoyiag Tng Kutrpou
ATé TV 1" Maprtiou 2013 10 péyIOTO TTOOG XaPTOOTUWY TrEpIopigeTal oTig €20.000
TéAn Egopou Etaipeiwv:
~Eyypa@n eTaipeiag mepiopiopévng eubuvng €105
*EtAoio TéAog Epdpou ETaipeiiv
Avwraro Tooé €20.000 yia GUYKPOTAHATA ETAIPEIWV. To £THTI0 TEAOG EQapHOeTal €350
KOTA TO €T0G TNG £yypa@ng TG eTaipeiag otov ‘Egopo Etaipeiwv. KaraBaAAetal
Méxpl TIG 30 louviou KGBe £Toug. Ze TIEPITITWON WN TTANPWHAG €MBAAAovTal
emBapUVoEIg.

«AtraAAdooovTal Tou TEAOUG XAPTOOTIHOU £yypa@a TTou KaTtapTifovTal oTa TAdiola
avadidpBpwong daveiou
Tnu.: To Tprpa Gopoloyiag Exel EKBWOEN OXETIKN avakoivwan aTig 29/6/20 yia T vEQ dIaBIKAGIa UTIOAOYIGHOU TwV
TEAWV KOl XAPTOOHAVOT) TWV EYYPAPWY.

Ta éyypaga TPETTE! va XapToonuaivovTal evidg 30 NUEPWY aTré TV U A Tou eyypdgou. Te
TTEPITITWOTN EMBAAAETAI TIPOOTILO.




Stamp duty & Cyprus Reg. of Companies

Stamp Duty:
*Receipts:

For sums over €4 €0,07
*Cheques €0,05
<Letters of credit €2
«Letters of guarantee €4
+Bills of exchange (under certain conditions) €1
+Contracts

Up to €5.000 0
Over €5.000 0, 15%
Over €170.000 0, 20%
With no fixed sum €35
+Bills of lading €4
«Charterparty €18

<Powers of attorney:

General €6
Limited €2
~Certified copies of contracts and documents €2
*Customs documents €18-€35
«Issue of Cyprus tax resident certificate by Cyprus Tax Department €80

From the 15 March 2013 stamp duty has been capped at a maximum amount of €20.000.

Cyprus Regi: of C ies Levies

+Incorporation of a limited liability company €105

«Annual levy paid to the Cyprus Registrar of Companies

Maximum amount of € 20,000 still applies for Group of companies. The levy
is payable on the year of incorporation of the company to the Cyprus
Registrar of companies. It is payable up to the 30th June of each year. Late €350
payment gives rise to penalties.

No stamp duties are payable for documents prepared as a result of loan
restructuring.

Notes: The Tax Department has issued an announcement as at 29/6/20 providing information for the new process for
the stamp duties.

The documents must be stamped within 30 days from the date that have been signed. In any different case, fines will be
imposed.




O O.MN.A eiofixBnke kard v 1 louAiou 1992. EmBAMeTal 0TIG TTapadooelg ayabwv Kal TIapoxES
UTTNPECIWV TTOU TrpaypaToTrololvTal oty KUTTpo Kail oTIg eloaywyég atmé XWpeg pn Kpdtn-MéAn
NG Eupwrdikrig Evwong.

MpéowTra pe PopoAoyIKi) UTTOXpEwon

‘OAeg 01 EMIXEIPAOEIG KAl TA GTOHO TTOU GOKOUV ETTIXEIPNON KAl £XOUV EYYPOQEi 1} TTPETTEl va
eyypagolv ato puntpwo P.M.A. MpdowTra pe PoPOAOYIKA UTTOXPEWTN PTTOPET va gival QUOIKA i
VOIKG TTPOCWTTA, CUVETAIPIOKO], QUTOEPYOSOTOUHEVOI KABWG ETTIONG AéoXEG, OwaTEia, IBpUHATA
K.OL KOl ave§apTnTa amrd To €4V €xel oUOTABET 1} OX1 TUPPWVa HE TIG BIATAEEIG OTTOI0UBATIOTE VOUOU
1} Kavoviopou.

Eyypagn

Kabe mpdowTro gival urdxpeo va eyypagei oTo Kutrpiako d.M.A. av:

070 TéAOG oTroloudrTroTE prva, N agia Twv opoloynTéwv cuvaAaywv yia Toug TeAeuTaioug 12
urveg utrepPaivel Tig €15.600 1y

«0€ OTIOIOSATIOTE XPOVIKO ONUeio avapéveral o1l N agia Twv QopoAoynTéwV GUVaAAAYWV OTIg
emopeveg 30 npépeg Ba utrepPei Tig €15.600 i

*0€ OTIOIODNTIOTE XPOVIKO ONUEI0 UTTAPXEI i avapévetal va UTTEPEEl TTapoXr UTTNPECILV OF
uTToKEipeva oTo Dépo TTpdowTTa o€ KPATn PEAN Tng Eupwrraikig ‘Evwong i

*0€ OTIOIOOATIOTE XPOVIKG onueio AapBdvovial i avapéveral va An@Bolv uTinpecieg amméd
Eupwraikr) ‘Evwon A kai Tpiteg xwpeg A

*0Tav Ol €§’ aTMOOTACEWS TTWARCEIG ayaBwy Ot un eyyeypappévo TTpéowto oty Kitpo armé
TIPOPNBEUTH TToU gival kAToIKOG GAANG xwpag TG Eupwraikrg ‘Evwon étav utepBaivouy Tig
€35.000.

ATtopo TToU epTropeVETal AAAG BeV Eival UTTOXPEO va eyypaei diKaioUuTal va eyypda@el EBAOVTIKE 0TO
Kumrpiakd @.M.A. ekT66 av SpaoTploTroigital he eEaipoUpeveg CUVAAAQYEG.

ATtraAAayég

O1 kUpleg SpaoTnEIGTNTEG TTOU aTTaAAGogovTal aTré To P.M.A cuvoyifovTal wg akoAoUBwG:

*XPNUATOOIKOVOUIKEG UTTNPETIEG *Evoikiaon oikiag yia 18lokaroiknon

*NooOKOpEIaKR Kal 1aTPIKA TTEpiBaiyn *OpIOpEVEG  TTONTIOTIKEG  EKTTQUDEUTIKEG  Kal
aBANTIKEG SPacTNPIOTNTEG

*TayudpopIkEG Kal ao@aNTTIKEG UTTNPETIES *Ayopd PETaxEIPIOUEVNG OIKOBOHAG

~Alaxeipion apoiBaiwy KepaAaiwv *ZT0IXAATA

ZuvteAeoTég KumrpiakoU @.M.A

O vopog TTPOBAETTEI TOUG TTIO KATW OUVTEAEOTEG:

* Kavovikég ouvteAeaTig 19%

* Mndevikog ouvTeAeaTrig 0%

* Meiwpévog ouvteAeoTig 5% (ioxVel ammd 1/10/11 utré mpolToBéoelg kal yia ayopd Kupia
Karolkiag, v aré 20/8/20 epappdZeTal kal o€ TTPOOBNAKES / avaKaIvioelg TNG KUPIAg KATOIKIag Toug
aTro I8ILTEG, £dv TTapAABav 3 £Tn aTTd TNV TTPWTN XPACT TOU UTTOOTATIKOU)

* Meiwpévog ouvteAeoTig 9%

Aiagopd petagd ouvaAAaywyv pndevikol ouvTEAEGTH Kal guVaAAaywy Trou e§aipodvTal

H Baoikr diagopd petagl ouvaAlaywy UNdEVIKOU CUVTEAEOTH Kal ESAIPOUNEVWY CUVAAAQYLV,
eival 8Tl oTNV TTEPITITWON €AIPOUPEVWY TUVAAAYWYV TO TIPOOWTTO SeV UTTOPET va dIEKDIKNATEI TO
@6po TTou KaTaBARBNKe yia TIG ayopég Kal Ta £oda Tou, EVW OTN TTEPITITWON PNdEVIKOU
OUVTEAEDTH TO TTIPOCWTIO PTTOPET va JIEKSIKOEI TO POPO TToU KATABARBNKE yia TIG ayopég Kal Ta
£¢oda.
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yprus V.A

Cyprus VAT was introduced on the 1%t of July 1992 and is obligatory on the supply of goods and
provision of services in Cyprus and on imports into Cyprus from non Member States of the
European Union.

Persons liable

All enterprises and persons performing business activity and being registered or required to be
registered. A taxable person can be an individual or a company, a partnership, a self employed
person including clubs, associations, institutions and other, irrespective if these organisations have
been incorporated or not in accordance with the regulations of any law or regulation.

Registration

Every person is required to register to Cyprus VAT if:

-at the end of any month where the turnover for the preceding 12 months exceeds €15.600 or

-at anytime it is anticipated that the turnover within the next 30 days will exceed €15.600

-at anytime a business provides or anticipates to provide services into VAT registered persons in
any Member State of the European Union.

-at anytime it is received or anticipated to be received services from the European Union or

Third Countries or

-When the distance sales of goods to persons not subject to VAT registration in Cyprus, by supplier
resident in other EU country and exceeds €35.000.

A person that makes taxable supplies but does not meet the above requirements for compulsory
registration may voluntarily register to Cyprus VAT unless he deals with exempt supplies.

Exemptions
The main transactions which are exempt from Cyprus VAT could be summarised as follows:

-Financial services «Leasing of buildings used for residence

«Hospital and medical care «Certain cultural educational and sports
activities

-Postal and insurance services *Supplies of second hand buildings

«Management services provided to Cyprus | *Betting

funds

-Financial services

Cyprus VAT rates
Cyprus VAT legislation uses the following tax rates:

- Standard rate 19%

« Zero rate 0%

- Reduced rate of 5% (it applies also as from 1/10/11, under conditions, for the acquisition of
residence to be used as the primary place of residence. Also the renovation and repair of used
primary residence is subject to 5% as from 20/8/20, if 3 years have passed from first use of the
residence)

- Reduced rate of 9%

Difference b zero rated trar i and pt trar ions

The basic difference between zero rated transactions and exempt transactions is that the
businesses making exempt supplies of goods or provision of services are not eligible to recover the
tax paid on their purchases and expenses while the businesses making zero-rated supplies of
goods or provision of services are eligible to recover the tax paid on their purchases and expenses.




Kutrpiaké .

AnAwoeig kai TAnpwpég Kutrpiakou @.M.A

Oha Ta goporoyika TpdowTta yia okotroug Kutpiakoy ®.M.A xpeiddetar va umoBdAAouv
TpIpnvicia driAwon evidg 40 nuepwv atd 1o TEAog Tou KABE TpIpfvou kal kataBdAAouv T diagopd
HETAEY TOU POPOU EKPOWV KOl TOU POPOU EICPOLIV.

A6 2 Mdiou 2017 £€xel KaTaOTEl UTTOXPEWTIKT N NAEKTPOVIKT UTTOBOAR Twv SNAWOEWY, PHECW Tou
ouaTApaTog taxisnet.

Ev&okoIvoTiké eutropio
O1 mo KATw SNAWOEIG TIPETTEI VO GUPTTANPWVOVTAI aTTd TIPOCWTTA TTOU A0KOUV EVOOKOIVOTIKO
euTIopIo e GAAa KpdTn péAN TG Eupwraikrg Evwong:

Mo aTToKTATEIG:
«Intrastat-Agieig
Karaxwpeitar on drAwon .M.A (cuvoAiké)

Mo mapadooeig:

«Intrastat-AtrooTOAEG

-AvakepahaiwTikog Mivakag Evdokoivotikwy Mapadooewy (dilwon VIES)
Karaxwpeitar amn dAwon @.M.A (Cuvolikd pe ouvteeoTr 0%)

VIES:

A6 ™y 1 lavouapiou 2010 éxouv yiver alayég oty Kumrpiakr) NopoBeaia Tou ®.M.A. oUTwg
woTe va ouvadel Pe v Eupwrraikr NopoBeaia.

A6 10 2010 Kau ETTEITa 01 ETTIKEIPATEIS TTOU BEWPOUVTAI KATOIKOI TNG AnpokpaTiag Kar TTapéxouv
utnpeaieg oe Mo Kpdrog MéAog dnpioupyolv aTo AQTITN TNV UTTOXPéWON Va eQapuddel TNV
péBOdO TNG avTIoTPOPNG XPEwanG. ETToUévwg eite UTIGPXEN TTAPOXT UTINPETILV 1 TTapadoon
ayabwv o dMo Kpdtog MéAog, ol emmixeiproeig €xouv TNV utroxpéwon va utroBaAouv T
SiAwan VIES og nAektpovikr| poper (amd 1o £€1og 2010 kai émerta) péxpr v 157 nuépa rou
akohouBei T0 TéNOG Tou KGBe prva péow mg 10T00€AIDAG:
https://taxisnet.mof.gov.cy/displayWelcome.do.

EmBapivoeig kai MpdoTipa:

H pn epappoyr) NG vopoBeaiag avagopikd pe €ykaipn eyypa@n, utofoAr dnAwoewv, @UAagn
Twv BIBAiWY yia Ta Tponyoupal 6 £, eappoyr avtioTpong xpéwong ®.M.A. k.a. , EMQEPE!
TPOOTIA.

InpavTikég TpoTroTroINoEIg:

-Brexit: Amé v 1 lavouapiou 2021 yia okotoug @.M.A. 1o Hvwpévo Baaileio Bewpeitar wg
Tpitn Xwpa kai Ba akoAouBoUVTal Of GXETIKOI KAVOVITHO.

-Eicaywyn véou dpBpou 11E: O AfTiTng ouykekpipévwy ayabwv uwnAig agiag (6TTwg Kivntd
AéQwva, unxaviopoi OAOKANPWHEVWY  KUKAWPATWY, KovodAeg kai H.Y) epdoov eival
uTIoKElEVO 0T0 @Opo TIpoéowTtro, Ba amodider ®.M.A. péow TG avTioTPOPNG XPEWONG.
(epapudletal amé 1 OxTwBpiou 2020 evwy empBaplvoelg yia Aavbaouévn kataxwpnon Ba
emBaAovTal amé 1 louAiou 2021.

-EmoTpoen ®.M.A.: Aev 6a uTrdpyel duvaTdTnTa AiTNONG PETG TNV TIPSO 6 ETWV a6 TO TEAOG
™G kaBopiopévng opoAoyIKig TepIddou. ETipdobeta n emaTpogr @opou Ba avaoTEANETaI EGV
€KKPEPET N UTTOBOAR POPOAOYIKWV dNAWTEWY.



Cyprus V.A.T.

Cyprus VAT returns and payments

All persons liable to Cyprus VAT must file a quarterly return within 40 days following the end of each
quarter and pay the balance between output VAT (collected) and input VAT (paid).

As from 2 May 2017 the electronic submission of VAT returns will be compulsory, through the
taxisnet system.

Intra-community trading
The following returns must be submitted by persons trading intra-community, buying from or selling
to other Member States of the European Union:

For acquisitions:
«Intrastat-arrivals
«Include in the VAT return (total)

For dispatches:

«Intrastat-dispatches

VAT Information Exchange System (VIES form)
«Included in the VAT return (total with 0%)

VIES

As from 1 January 2010 Cyprus VAT legislation had been altered so that to comply with the EU
legislation.

From 2010 onwards, enterprises resident in the Republic providing services to other Member State
set the recipient liable to take care of the VAT involved under the reverse charge. Whether there is
a sale of goods or provision or services in other Member State, enterprises are liable to submit the
VIES return electronically (from this year onwards) on the 15" day following the end of each month
though the website: https://taxisnet.mof.gov.cy/displayWelcome.do.=

Penalties:

Penalties will be imposed in cases that a taxpayer failed to apply the law in respect of the
obligations of registration, submission of returns, keep books and records for a period of 6 years,
reverse charge application.

Important law amendments:

-Brexit: As from 1 January 2021, the United Kingdom, for V.A.T. purpose, will be considered as
a third country and third country rules will apply.

-Introduction of new article 11E: Any purchaser of high value goods (like mobile phones,
devices operating in networks, consoles and P.C), provided that is a person subject to V.A.T., itis
responsible to self-account for output V.A.T. under the reverse charge provisions. (it is applicable
as from 1 October 2020. However the penalties for improper recording will be applicable as from
1 July 2021)

-V.A.T. refunds: The right to request the refund of a V.A.T. credit balance will be limited to six
years from the end of the VAT period in which the refund arose. In addition the V.A.T. refund is
suspended in case that the taxpayer has failed to comply with the obligation to submit income tax
returns.
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Zuppdoeig yia amro@uyn SITTARg @opoAoyiag

O o kdTw TTivakag aToTeAel CUVOWN TWV CUVTEAEOTWV TIAPAKPATNONG QPOPOU HE XWPESG OTTOU
umdpxel oUpBaon yia amoguyr dITAG gopoAoyiag. Or Mo kdTw ouvTEAEOTEG eQapudlovTal uTrd
KGTTOIEG TIPOUTIOBETEIG O OTT0iEG SIapOPOTIOIOUVTaI aVAAOYa LIE TIG TIPOVOIEG TNG EKATTOTE CUMBACNG.

P
Eiompégeis otnv Kimrpo MAnpwpég até v Kommpo (1)
Mepiopara  Tokor  Aaipata  Mepiopara | Tokor Awaiippara |
Ayiog Mapivor 0 0 0 0 0 0
Alepuraiav (s6) 0 0 0 0 0 0
AlyuTrTog s s2) 5 10 10 5 10 10
ABiotria 5 5@ 5 5 5@ 5
Avdépa 0 0 0 0 0 0
Appevia Ozs) 5 5 0 5 5
Avarpia 10 0 0 10 0 0
BagiAeio Tou Mmaypéiv 0 0 0 0 0 0
BéAyio 105 104839) 0 106 10 0
Booviags)#4) 10 10 10 10 10 10
BouAyapia 5(20) 74823) 1023 5(20) T4 10
FaMia 106) 100) 02 106) 100 02
eppavia 56) 0 0 56) 0 0
lewpyia 0 0 0 0 0
képviu 0 0 0 0 0 0
Aavia 29 0uo) 0 0 0o, 0 0
EABETIKA TUVOLOOTT. 040 0 0 0o, 0 0
EMada 256) 10 O 25 10 O
EgBovia 0 0 0 0 0 0
Hvwpéva ApaB. Epipéra 0 0 0 0 0 0
Hvwyévo BagiAeio 15010 0 0) 0 0 O)
15¢5) 100 0 0 10m) 0
Oaikdvon 10 1021 5¢2) 10 1021) 502
Ivdia ¢7) 106) 100 15(11) 106) 100 1501)
lopdavia 5 60 5(s9) 7 5 (60 559) 7
Ipav 5(44) 50 6 5(44) 50 6
IpAavia 0 0 O 0 0 O
lohavdia Sisa) 0 5 SIED) 0 5
loTravia 0 0 0 0(35) 0 0
ITahia 15 10 0 0 10 0
) 53 0s1) 10 53 0s1) 10
Kavadég 15 15 1012) 15 156 10012)
Kardp 0 0 5 0 0 5
Kiva 10 10 10 10 10 10
Kipyiotav (ss) 0 0 0 0 0 0
Koupérm 0 0 5 0 0 5
AeTovia 0Oy Oce) Ocs) Oun Oge) Ows)
i 5(14) 5 5 5(14) 5 5
AiBavog 5 5015) 0 5 5015) 0
ABouavia 0en) 0 5 0en) 0 5
0 0/57) 0 0 0 0 0
Mahta 0 100 10 15 101 10
Maupikiog 0 0 0 0 0 0
MaupoBouvioes) 44) 10 10 10 10 10 10
MoASaBia 500 5 5 5(0) 5 5
d JED) 0 0 0 0 0 0
NopBnyia Orte) 0 0 0 0 0
Noriog Agpikr 1061 0 0 10 0 0




Cyprus double tax treaties

The following table is a summary of the applicable withholding tax rates for the income between
countries having a double taxation treaty with Cyprus. The tax rates below are valid under certain
conditions which are determined by the provisions of each agreement.

Received in Cyprus

Treaty country Dividends  Interest Royalties
Andorra 0 0 0 0 0 0
Armenia 020y 5 5 Oze) 5 5
Austria 10 0 0 10 0 0
Azerbaijan (36) 0 0 0 0 0 0
Bahrain 0 0 0 0 0 0
Barbados (1) 0 0 0 0 0 0
Belarus. 5(14) 5 5 5014) 5 5
Belgium 106 10839 0 106) 10 0
Bosniaes) 44) 10 10 10 10 10 10
Bulgaria 5(20) 7(4823) 10(23) 520) T 10
Canada 15 150) 10012) 15 150) 1002
China 10 10 10 10 10 10
Czech Republic 0c27) 0 Oc28) [122) 0 Otee)
Denmark (29) 0uo0) 0 0 Ot0) 0
Egypt ws)62) 5 10 10 5 10 10
Estonia 0 0 0 0 0 0
Ethiopia 5 5 @) 5 5 5@ 5
France 106) 10m) O 106) 100 0
Finland 53 0 0 5(3) 0 0
Georgia 0 0 0 0 0 0
Germany 56) 0 0 56) 0 0
Greece 25@) 10 0) 25 10 0e)
Guernse! 0 0 0 0 0 0
Holand (s4) 5(3) 0 0 5(3) 0 0
Hungary 5(5) 10 0 5 10 0
Iceland 5(4) 0 5 5(4) 0 5
India (47) 106 100 15011 106) 100) 15¢11)
Iran 5(aa) 5@ 6 54) 5@ 6
Ireland 0 0 0) 0 0 0@
Italy 15 10 0 0 10 0
Jerse) 0 0 0 0 0 0
Jordan 5 (60) 5(59) 7 5 (50) 5(s9) 7
43)(45) 5(33) Ots1) 10 5(3) Ogs1) 10
Kuwait 0 0 5 0 0 5
Kyrgyzstan (3) 0 0 0 0 0 0
Latvia @1) () 0 48 0 (a9) 0 1) 0 (a8) 0 (a9)
Lebanon 5 5015) 0 5 5015) 0
Lithuania 0@ 0 5 0@ 0 5
Luxembourg 0/5(7) 0 0 0 0 0
Malta 0 100) 10 15 104 10
Mauritius 0 0 0 0 0 0
Moldova 50) 5 5 520) 5 5
(44) 10 10 10 0 0 0
Norway 0uis) 0 0 0 0 0
Poland 101 5) 5 0s) 5@ 5
Portugal 10 10 10 10 10 10
Qatar 0 0 5 0 0 5
Romania 10 10 5(13) 10 104) 5013
Russia (s5) 15(17) 15 (s6) 0 15017) 15 (s6) 0
San Marino 0 0 0 ] 0 0
Saudi Arabia 0/5 57) 0 5/8 (s8) 0/5 7). 0 5/8 (s8)
Serbiags) 10 10 10 10 10 10




Zuupdoelg yia atro@uyn SITTARG @opoAoyiag

Eiompdgeig otnv Kotrpo

ot ToKo! Aikai@para

OMavdia (54) 5(53) 0 0 0 0
Ouyyapia 56) 10@) 0 10@) 0
OUZUTTEKIOTAY (36) 0 0 0 [ 0 0
Oukpavia s 5(2) 5 5¢2) 5(2) 5 5
MoAwvia Ogze) 5@4) 5 Ogze) 5@4) 5
n i 10 10 10 10 10 10
Poupavia 10 10¢) 5(13) 10 10w 5(13)
Pwoia (s5) 1507 15 (s6) 0 1507 15 (s6) 0
Zaoudikn Apaia (3) 0/5 (s7) 0 5/8 (58) 0/5 (57) 0 5/8 (58)
ZepBia @s) 10 10 10 10 10 10

£lXEME 0 0 5 0 0 5
px upn 0 10018 10 0 10018) 10
ZAoBakia (30 10 10¢) 5(13) 10 101 5(13)
ZAoBevia 5 5 5 5 5 5
Zoundia 56) 10) 0 56) 10¢4) 0
Zupia 06) 10@) 15¢19) 06) 104 15(19)
TatgikioTAV (36) 0 0 0 0 0 ]
Teépoei 0 0 0 0 0 0
Toexia 0en) [ 0cs) 0en [ 0y
> i 5@3) 0 0 5(3) 0 0

INUEILOEIG:

1. Ta pepiopara kai o TOKoI TTou kataBaAAovTal o€ un kartolkoug Tng KUTTpou wg £TTioNg kai Ta
SIKaIWPAT EKUETAANEUONG TTOU TTNYAZoUV aTTé TINYEG €KTOG TNG KUTTpou Kai TTAnpwvovTal
070 £EWTEPIKG, aTTaAAGoCOVTal aTTd KABE TTapakpdTnoN.

2. loxuel 5% pHOvo 600V apopd SIKAIWHATA KIVHATOYPAPIKWY TAIVIWV Kal TNAEGPAONG.

3. loxuel 0% av TANpwveTal o€ KUBEpvNON 1 yia eyyunon e§aywywy.

4. loxuel 0% av TTANPWVETaI OTNV KUBEPVNOT TOU GUHBAAAGUEVOU KPATOUG.

5. loxuel 15% av An@Bei amoé etaipeia Tou €xel UTTO Tov €Aeyxo NG AlydtEPo Tou 25% Twv
SIKAIWPATWY  WYAPOU 1 €av AnpBoUV atrd GuOIKS TTPOTWTTO.

6. loxuel 15% av AngBei atmd eTaipeia TTou €xel UTTO Tov €AeyXo TNG AlyoTepo Tou 10% Twv
SIKAIWPATWY PHRPOU 1} €V ANpBoUV aTTd PUOIKS TTPOCWTTO.

7. loxuel 0% av TTANPWVETalI O€ KUBEPVNOT], OE XPNHATOOIKOVOUIKO OPYavIOUO 1) TPATTECA TOU
oupBarSpevou Kpdtoug.

8. H ZupBaon yia amopuyn SITTAAG @opoloyiag petagu Kimpou — EANGDAg Trpovoei
TrapakpdTnon 25% aAAd n EAAGSa pe Baon Ty Sikr NG vopoBeoia apakpatei popo 10%
TTavw oTa Yepiopata aréd 1/1/2009.

9. loxuel 5% pévo 6oov apopd JIKAIWHATA KIVUATOYPAPIKWY TAIVIWV.
10. H ZupBaon yia ammoguyn dITARG gopoloyiag petagld Kimpou — Hvwpévou BaoiAsiou
Trpovoei Tapakpaton 15% aAid to Hvwpévo Baoileio pe Bdon v dikrj Tou vopoBeoia Sev

Trapakpatei @opo TTavw oTa pepioparta. ETaipeieg Tmou eAéyxouv TouAdxioTto 1o 10% Twv
WAPWV BEV UTTOKEIVTAI O€ TTAPAKPATNON.

40



Cyprus double tax treaties

Seychelles 0 0 5 0 0 5
Received in Cy‘prus } P‘aid from Cyprus) }
Singapore 0 10(18) 10 0 10(18) 10
Slovakia (30) 10 10@4) 5(13) 10 1004) 5(13)
Slovenia 5 5 5 5 5 5
South Africa 0 0 0 10 0 0
Spain 0(35) 0 0 035) 0 0
Sweden 56) 10¢4) 0 56) 10¢) 0
Swiss Confederation 040y 0 0 040) 0 0
Syria 05) 10@4) 15(19) 0s) 10@4) 15(19)
Tajikistanee) 0 0 0 0 0 0
Thailand 10 10¢21) 5@22) 10 101y 5@22)
Ukraine (4s) 5(32) 5 542) 5@32) 5 5
United Arab Emirates 0 0 0 0 0 0
United Kingdom 15(10) 0 02 0 0 02
United States of America 15(26) 10(7) 0 0 1007) 0
Uzbekistanss) 0 0 0 0 0 0

Cyprus double tax treaties notes:

1. Dividends and interest paid to non-residents of Cyprus, as well as royalties’ payable abroad
and granted for use outside Cyprus are exempt from any Cyprus withholding tax.

2. 5% applies only on television and film rights.
3. 0% applies if it is paid to a Government or for export guarantee.
4. 0% applies if it is paid to the Government of the contracting state.

5. 15% applies if it is received by a company that controls less than 25% of the voting rights and
in all cases if received by individual.

6. 15% applies if it is received by a company that controls less than 10% of the voting rights and
in all cases if received by individual.

7. 0% applies if it is paid to a Government, a financial institution or a bank of the contracting
state.

8. The double tax treaty between Cyprus and Greece provides 25% withholding tax but
according to the legislation of Greece 10% tax is withheld as from 1/1/2009.

9. 5% applies only on film rights.
10. The double tax treaty between Cyprus and United Kingdom provides 15% withholding tax no

tax is withheld on dividends according to the legislation of the United Kingdom. Companies
controlling at least 10% of the voting rights are not entitled to withholding tax.
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25.

. loxuer 10% yia TTANPWHEG TEXVIKAG, SIOIKNTIKAG 1} CUPBOUAEUTIKAG QUOEWG.

loxUel 0% o€ TTEPITTTWOEIG BeaTPIKOU, HOUTIKOU, QIAOAOYIKOU 1 YEVIKOTEPO KAANITEXVIKOU
£€pyou.

loxter 0% yia SIKaIWUATA TTPWTOTUTIWY, EUPEDITEXVIaG, dladikaoia Trapaywyng Kai
YEVIKOTEPA BIKAIWPATA TTOU TTPOKUTITOUV aTTd ETTICTNHOVIKI €PEUVA.

. loxUel 15% o€ TepiTrTwon eTmévduong HIkpOTEPNG Twv €200.000. H TTapakpdtnon HeIveTal

oT10 10% av n emévduon eival TTépav Tou 25% Tou JETOXIKOU KEQAAQIOU TNG ETAIPEIDG.

. loxUel 0% av TTANpwveTal oTNV KUBEPVNON TOUu CUPBAAAOPEVOU KPATOUG ) O€ OTTOIOSATTOTE

&MAo iBpupa, TOTTIKA apxr Kal TPATTEda OTTOU TO METOXIKG TNG Ke@AAaio avrkel 100% oTo
KPATOG.

To 0% 1oXUe! €dv 0 dIKaloUX0G eival ETAIPEI (EKTOG CUVETAIPIOHOU) TTOU KATEXEI TOUAGXIOTO
10 % Twv HETOXWV TNG KaTaBaAAouoag eTaipeiag r) tav o dikaiouxog gival n KuBépvnon Tng
Kutrpou i Tng NopBnyiag. ZTig UTTOAOITTEG TTEPITITWOEIG N TrTapakpdtnon eival 15%.

5% €av o SikaioUxog ival ac@aAIoTIKA eTalpeia i Tapgio auvTagng, n KuBépvnon, TTONITIKY
uttodiaipeon fi Tommkh apxr, Kevrpikn Tpdmela i €Taipeia TNG OTroia N WETOXEG eival
EICNYHEVEG OE QVAYVWPIOUEVO XPNUATIOTAPIO UTTO TNV TTpoUTtéBean 6T TouAdyioTo To 15%
TWV HETOXWV HE SIKAIWHA Wr@ou gival dlavepunuévo OTo €UpU KOIVO KOl N OTTOi0 KATEXE!
dueoa ToUAdxIoTo To 15% TOU KeEQaAQiou TNG eTaIpEiag TTOU KOTARAAAEI TO péPICUA yia
Trepiodo 365 NUEPWV TTEPIAAUBAVOPEVOU TNG NUEPOUNVIAG KATABOANG TOU HEPITUATOG.

15% o€ OAEG TIG AAAEG TTEPITITWOEIG.

loxUel 7% av TTANPWVETAI O€ TPATTESA 1) OE TUVAPT] XPNHATOOIKOVOUIKO OpYaVITHO.

. loxUel 10% yia SiKaiWpaTa KOANITEXVIKWY, ETTICTNHOVIKWY KAl AOYOTEXVIKWY £PYWV.

. loxUel 10 % av EI0TTPATTETAl ATTO ETAIPEIR TTOU KATEXEI AlyOTEPO aTTd TO 25% TOU PETOXIKOU

Ke@aAaiou TnG eTaipeiag Trou ekBidel TO PEPIoUA.

. loxuel 10% yia TOKOUG TTOU TTANPWVOVTAI OE XPNHATOOIKOVOUIKG OPYAVIOUO I yIa TOKOUG TTOU

TIANPWVOVTal O OXEOT JE EPTTOPIKO, BIOPNXAVIKS 1) OKOUA ETTICTNHOVIKO EEOTTAIONO.

. lox0er 10% o€ JiKAIWpOTa XPAONG Ot OX£On HE EUTTOPIKG, Plopnyaviké f akopa

EMOTNUOVIKG €EOTTAIOMO TO oTroio augavetal ot 15% yia dIKAWPATA TTPWTOTUTIWY,
EUpEDITEXViag, dladikaoia TTapaywyng Kal YEVIKOTEPA yia SIKAIWKATA TTOU TTPOKUTITOUV aTTd
ETTIOTNHOVIKI €PEUVA.

Ta To000TA IoXUouv Otav n TAnpwunR yivetar oe Kutmpiokr ETtaipgia  AlgBviv
ApaoTnploTATWY atré KATolko BouAyapiag TTou KaTéxel €ite Aueca eiTe Eupeoa AlydTepo atTd
T0 25% TOU PETOXIKOU Ke@aAaiou TNG KUTTpIOKAG eTalpEiag.

. loxuel 5% o€ TTEPITITWOT TToU 0 JIKAIOUXOG ETTEVOUCE OTO KEQPAAQIO TNG ETAIPEIAg AlydTEPQ

a1 €150.000 katd 10 €T0G TNG ETTEVOUCNG
EfakoAoubei va Bpioketal og 10XU N oupd@wvia Tng Kutrpiokig Anuokpariag He T

ZoolahioTikip OpdoTrovdn Anpokpartia Tng MouykooAaBiag. Tn oUpBaon epapudlel kai n
Boovia.
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Cyprus double tax treaties

11. 10% applies for payments of a technical, administrative or advisory nature.
12. 0% applies on theatrical, musical, literary or any other artistic work.

13.0% applies for patents, production processes or any royalties arising from scientific
research.

14. 15% applies in cases of investments which are less than €200.000. The withholding tax can
be reduced to 10% if the investment is over 25% of the company’s share capital.

15. 0% applies if is paid to the Government of the contracting state or to any other institution,
local authority and any bank which is owned entirely by the state.

16. 0% applies if it is received by a company (other than a partnership) holding at least 10% of
the share capital of the company issuing the dividend or if it is paid to the Government of any
of the two contracting states. 15% applies in all other cases.

17.5% if the beneficial owner is an insurance company or pension fund, the Government, a
political subdivision or a local authority, a Central Bank or a company whose shares are listed
on a listed stock exchange provided that at least 15% of the voting shares are distributed to
the general public and which directly owns at least 15% of the capital of the company paying
the dividend for a period of 365 days including the date of payment of the dividend. 15% in
all other cases.

18.7% applies if it is paid to a bank or a relevant financial institution.
19. 10% applies on artistic, scientific and literary work.

20.10 % applies if it is received by a company holding less than 25% of the share capital of the
company issuing the dividend.

21.10% applies on interest paid to a financial institution or on interest paid in connection with
commercial, industrial or even scientific equipment

22.10% applies on royalties in connection with commercial, industrial or even scientific
equipment increases to 15% for patents, production processes or any other royalties
arising from scientific research.

23. The rates apply when the payment it is made to a Cyprus Company by a Bulgarian resident
which holds directly or indirectly less than 25% of a Cyprus company’s share capital.

24. A rate of 5% if a dividend is paid by a company in which the beneficial owner has invested
less than €150.000.

25. The provisions of the double tax treaty between the Republic of Cyprus and the former
Socialist Federal Republic of Yugoslavia still apply. Bosnia also applies this provision.
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loxUel 5% av eI0TTPATTETal aTTO ETAIPEIR TTOU EAEYXEI TOUAGXIOTOV TO 10% TWV SIKAIWHATWY
Wigou.

. loxUer av n gioTrpagn yivetal améd eTaipeia oTNV OTToIa AVAKE GUECT TO o TWV HETOXWV YIa
I 10%

OUVEXT TTEPIODO £VOG £TOUG. Z€ OAEG TIG GAANEG TTEPITITWOEIG 10X UEI TO 5%.

. loxver 10% yia Ta €§AG:  TTPOVOUIO EUPECITEXVIAG, EUTTOPIKG Orjua, oXEDIO 1) TTPATUTTO,

HUOTIKO TOTTO KATAOKEUNG AOYIOHIKO TTPOYPAMHA, BIOUNXAVIKO, EUTTOPIKO 1) ETIICTNHOVIKO
HNXAGvNua A yia TTANPOQOPIEG TTOU OXETIOVTAI PE EUTTOPIKT, BIOPNXAVIKH, 1 ETTICTNHOVIKH
Teipa.

O1 oupBdaoelg TpovooUlyv yia PNSEVIKA TTAPAKPATNON, VOOUUEVOU OTI KATEXEN N ETAIPEIT N
oTroia €I0TTPATTEl TOUAGXIOTOV 10% TOU PETOXIKOU KEQaAaiou Kal n SIAPKEI KATOXAG TOU
eivan yia TouhdxioTtov 12 pAveg, aAAikg yivetar 15% Trapakpdartnon.

EgakohouBei va epappdletal n Tupgwvia petagy Tng Kutplokfig Anpokpartiag Kai Tng
ZoolaAioTIKAG Anpokpartiag Tng ToexoohoBakiag.

. H ZupBaon éxer 1e6ei o€ 10KVl atrd 1 lavouapiou 2018.

. loxver 15% o€ TepimTwon emévduong PIkpoTePNG Twy €100.000 kai  vooupévou 6Tl n

etmévduaon eival pIKpOTePN Tou 20% TOU PETOXIKOU KEQPAAQIOU TNG ETAIPEING.

. loxuel 5% av o dikaioUxog eival eTaipeia TTou KaTéxel dueoa TouldyioTov To 10% Tou

KEQAAaioU TNG ETAIPEIAG TTOU KATABAAAEI TO PEPIOUA, PE DIKAIWHA WAPOU TNG ETAIPEIAG TTOU
KaTaBaAel To pépiopa. Xe OAEG TIG AAAEG TTEPITTTWOEIG IoXUEl 15%.

. loxuel 5% av o SikaloUxog eival eTaIpEia TTOU KaTéxel Gueoa TouAdyioTtov 1o 10% Tou

Ke@aAaiou NG eTaipeiag TTou KATaBAAAEl TO pépiopa. Ze OAEG TIG GAAEG TTEQITITWOEIG IGXUEI
10%.

loxUel 0% €dv To pépiopa gival ad eTaipeia TTou KaTéxel TOUAGXIoToV 10% Tou ekd0BEvTog
HETOXIKOU KEQaAaiou. Ze OAEG TIG GANEG TTEPITITWOEIG I0XUEI 5%.

E&akohouBei va epappoletal N Zup@wvia petagl Tng Kutrplakrig Anpokpatiag kai TG
‘Evwong ZoBIETIKWY ZOGIANOTIKWV ANHOKPATIWV.

loxber 0% edv o dikaloUxog eival eTaipeia TTou KaTéxel Gueca Touhdxioto 10% Tou
KEQAAQOU TNG ETAIPEING TTOU TTANPWVEI TO PEPIOHA. Z€ OAEG TIG AAAEG TTEPITITWOEIG I0XUEI
5%.

loxuel 0% eav o dikaloUxog eival eTalpeia TTou KaTtéxel dueca TouAdyioto 10% Tou
KEQaAaiou TNG eTAIPEIAG TTOU TTANPWVEI TO PEPIOHA, YIO I OUVEXH TTEPIOSO 24 PnNVwyv. e
OAEG TIG GAAEG TTEPITTTWOEIG 10X UEI 5%.

Agv uTTdpyel TTAPAKPAETNON Yia TOKOUG OTTO KATABECEIG O€ TPATTECIKOUG OpyavioHoUg.

. loxuer 0% edv o BikaloUxog eival eTaipeia (EEQIPEITAl O CUVETAIPIOPOG) TTOU KOTEXEI

TouAdxIoTo 10% TOU KEPAAQIOU TNG ETAIPEIOG TTOU TTANPWVEI TO PEPICHA Kal N SIGPKEI
KOTOXAG TOU €gival TOUAGXIOTO yia 12 priveg fj 6Tav 0 JIKAIOUXOG TWV HETOXWY €ival n
KuBépvnon Tng Kutrpou, ouvtagiodoTiké Tapeio i GAAo TTapopolo idpupa. loxiel 15% oTig
UTTOAOITTEG TTEPITITWOEIG.
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. 5% applies if it is received by a company which controls at least 10% of the voting rights.

Applies if it is received by a company owning directly 10% of the shares for an uninterrupted
period of one year. In all other cases 5% applies.

. 10% applies for the following: patent, trade mark, design or model, plan, secret formula or
process, computer software or industrial, commercial or scientific equipment, or for
information concerning commercial, industrial or scientific experience.

Under this treaty provisions no withholding tax will apply, assuming that the company holds
at least 10% of share capital and for a minimum shareholding period of 12 months,
otherwise a 15% withholding applies.

. The treaty between the Republic of Cyprus and the Czechoslovak Socialist Republic still
applies.

. The treaty is effective as from 1 of January 2018.

15% applies if the investment is less than €100.000 and lower of 20% of the company’s
share capital.

5% applies if the recipient is a company that owns at least 10 % of the company distributing
the dividends, with voting rights in the company distributing the dividends. In all other cases
a15% applies.

. 5% applies if the recipient is a company that owns at least 10 % of the company distributing
the dividends. In all other cases a 10% applies.

0% applies if the dividend is received by a company holding at least 10% of the issued
share capital. 5% applies in all other cases.

The treaty between the Republic of Cyprus and the United Soviet Socialist Republic still
applies.

0% applies if the beneficial owner is a company which holds directly at least 10% on the
capital of the company paying the dividends. 5% applies in all other cases.

0% applies if the beneficial owner is a company which holds directly at least 10% on the
capital of the company paying the dividends, where such holding is being possessed for
an interrupted period of 24 months. 5% applies in all other cases.

Nil withholding tax is applied on interests derived from deposits in financial institutions.

0% applies if it is received by a company (other than a partnership) holding at least 10% of
the share capital of the company issuing the dividend for a minimum shareholding period of
12 months, or if it is paid to the Government of any of the two contracting states, pension
fund or any similar institution. 15% applies in all other cases.
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4

=

. loyuer ammd 18 ZemrrepPpiou 2015 aAAd duvatal va 1oxUel kal avadpopikd. loxuel 5% edv o
dikalouyog eival eTaipeia TTou Katéxel Touhdxioto 10% Tng katafdAlouoag eTaipeiag. Ze
OAEG TIG BAAEG TTEPITTTWOEIG I0XUEl 10%.

4

»

loxoer 5% yia diKawpaTa XpAoNg TIVEUHGATIKAG IBIOKTNCIAG yia ETTICTAUOVIKY epyaaia,
TIPOVOUIO EUPECITEXVIOG , EUTTOPIKG OTUa, dladikacia TTapaywyng 1 yia TTANpogopieg TTou
OXETICOVTaI PE BIOUNXAVIKF, EUTTOPIKY 1} EMOTNHOVIKA epTTeipia. loxuel 10% yia OAeg Tig
BGANEG TTEPITITWOEIG.

43. O1 Z0pBacn €xel dnuoaoieutei otnv Emionun E@nuepida Tng Anpokpariag , aAAG dev €xel
TeBEN OE 10X UEI HEXPI TNV NUEPOPNVia dnpocieuang auTol Tou eyxXelpIdiou.

44. lox0er 5% av o diKaloUxog eival eTaipeia TTOU KaTéxel dueoa TouhdyioTov To 25% Tou
Ke@aAaiou TNG eTalpeiag TTou KATABAAAEI TO PEPIOUA. Z€ OAEG TIG GANEG TIEPITITWOEIG IOXUE

0%.

45, Exel ouvopohoynBei KaivoUpia GULQWVIa N OTToia AVAPEVETAI VA IOXUEI €ITE TV EITE PETA
m™mv 1/1/2021.

46. Exel ouvopoAoynBei kaivoupia CUP@WVia N oTroia SeV UTTOYPAPNKE OKOMA.

47. loxuel 0% €dv o dikaioUxog eival eTaipeia (ESaIpEiTal 0 CUVETAIPIOUOG). Z& OAEG TIG GAAEG
TEPITITWOEIG 10XUEl 10%.

48. loxUel 0% €dv o dikaloUxog eival eTaipeia (ESaIPEITal O CUVETAIPIONOG). Ze OAEG TIG GAAEG
TEPITITWOEIG 10XUEI 10% EKTOG v 0 JIKAIOUXOG €ival n KUBEPVNON Tou GAAOU KPATOUG.

49. loyvel 0% €dv o dikaloUXog €ival eTaipeian (ESAIPEiTal O CUVETAIPITPSG). Z€ OAEG TIG AAAEG
TIEPITITWOEIG 10X VEI 5%.

50. ExTg a1m6 TIg ZupBdoeig Tou BpiokovTal o€ 10XU, EKKPEUET N ocuvopoAdynon ZupBdoewy
pe dAa Kpdrn, ol otroieg oTo Trapwyv oTddio gival utré Tn diadikacia SIaTTpayUATEUoNG.

5

=y

. 0% edv o TTpaypaTikdg dikalouxog eival n KuBépvnon Tou GAAou ZupBarrdpevou Kpdroug
) TTONITIKNA UTTOdIaiPEDT, KEVTPIKN 1) TOTTIKNA apxri autou, ) Kevipikn Tpateda rj omrolodATToTe
GAAO XPNHOTOTTIOTWTIKG idpupa To oTT0io avrikel £ oAokAripou oTnv KuBépvnon Tou GAAou
>upBaAAdpevou Kpdatoug. 10% OAeG TIG GAAEG TTEQITITWOEIG.

5

N

5% eav o dikaiouxog eival eTaipeia n otroia Katéxel TOUAdxIoTo 1o 20% Tou keaAaiou NG
£TaIPEiag TTou KaTaBdAel To uépioua yia TTepiodo 365 NUEPWV.
10% o€ OAeG TIG GAAEG TTEPITITWOEIG.

53. 0% edv o TTpaypaTIKeg dIKaIoUX0G Eival ETAIPEIa TTOU KATEXEI AUETA TOUAAXIOTO TO 5% Tou
Ke@aAaiou TNG eTaipeiag TTou KatéBaAe Ta pepiopata oe 6An T Sidpkeia TG TrEpIGSOU 365
NUEPWY TrEPIAaUBAVOPEVOU TNG NUEPAG KATABOANG TOU PEPITUATOG. 0% €AV O TTPAYHATIKOG
SIKaIoUX0G gival avayvwpIouévo ouvTaglodoTikd Tapeio. 15% oe OAeg TIG GAAEG
TIEPITITWOEIG.

54. Ymoypdenke aAAG dev 1€0nke o€ I0XUEL.

55. To TpotromoinTikoé MpwtdkoAo E@appdotnke amé 01/01/2021.
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The treaty is effective from 18 September 2015 but may apply retrospectively. 5% applies if
the recipient is a company that owns at least 10 % of the company distributing the
dividends. In all other cases a 10% applies.

. 5% applies for royalties in respect of copyrights of scientific work, patent, trade mark, secret

formula, production process or information relating to industrial, commercial or scientific
experience. 10% applies in all other cases.

. The treaty has been published in the Gazette but has not come into force until the time of

publication of this guide.

5% applies if the recipient is a company that owns at least 25 % of the company distributing
the dividends. In all other cases a 10% applies.

. It was formed a new treaty, which is expected to be effective not earlier than 1/1/2021.

It was formed a new treaty, which is not signed yet.

. 0% applies if it is received by a company (other than a partnership). 10% applies in all other

cases.

. 0% applies if it is received by a company (other than a partnership) or by the government of

any of the two contracting states. 10% applies in all other cases.

. 0% applies if it is received by a company (other than a partnership). 5% applies in all other

cases.

Other than the Double Tax Agreements which are presently in force, the conclusion of
various other Agreements is pending. These Agreements are currently under negotiation.

. 0% applies if the beneficial owner is the Government of the other Contracting State or its

political subdivisions or any central or local authority, or the Central Bank or any other
Financial Organization owned by the other Contracting State. 10% in all other cases.

5% if the beneficial owner is a company that holds at least 20% of the capital of the company
that pays the dividend for a period of 365 days. 10% in all other cases.

. 0% if the beneficial owner is a company that directly owns at least 5% of the capital of the

company that paid the dividends throughout the 365-day period including the day the dividend
was paid. 0% if the beneficial owner is a recognized pension fund. 15% in all other cases.

Signed but not entered into force.

. The Amending Protocol Implemented from 01/01/2021.



ZupuBdosig yia arro OI1TTAg popolAoyiag

56.0% edv o diKaloUXog eival ao@aAIoTIKR ovToTnTa 1) Taueio ouvtdgewg, n Kupépvnon,

5

5

5
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8.

9.

o

TTONITIKA utrodiaipeon 1 TomkA apxry, Kevipik Tpdameda, i Tpdmeda 1) edv TTANPWVETAI
avag@opIk@ ME TITAOUG EIONYHEVWV OE QVOYVWPIOHUEVO XPNMOATIOTAPIO QVOAQOPIKA UE
KuBepvNTIKA i TQIPIKG OOAOYQ.

5% edv o JIKaloUxog eival eTaipegia TNG OTTOIOG O WETOXEG €ival €IONYHEVEG OF
avayvwpiouévo XpnUaTioTApIo, He TNV TTpoUTreBeon om Ox1 Aiyétepo améd 10 15% Twv
HETOXWV TNG ME OIKaiwpa WQOU avAKEl OTO €UPU KOIVO KOl N OTToia KATEXEI GHECT
TouAdx1oTo TO 15% Tou Ke@aAaiou TNG eTaipeiag TTou KATaBAAAEl TO TO péPIoHA yia TTEPIOSO
365 nuepwv, TTepIAauBavopévou TNG pEPAg KATABOARG HEPITHATOG.

0% e@v o dikaloUxog ival eTaipeia n omoia KaTéXel dueca A éupeca TOUAGXIoToV TO 25%
Tou Ke@QaAaiou Tng eTaipeiag TTou KartaBdAel Ta pepiopara. 5% o€ OAeg TIG GAAEG
TIEPITITWOEIG.

5% oe Sikaiwpara Ta oroia KataBdAAovTal yia TN XpAon BlounxavikoU, uTTopikou A
£TMOTNHOVIKOU £§OTTAIOHOU. 8% O€ OAEG TIG AAAEG TTEPITITWOEIG.

0% edv o TTpayHaTIkog Sikalouxog eival N KuBépvnan, TTONITIKK uTTodiaipean, TOTTIKA apxr
1 n Kevrpiki Tpdameda Tou dAou ZupBaAAdpevou Kpdroug.

.5% €Gv 0 JIKaIoUX0G eival eTalpeia (€SQIPEiTAl O CUVETAIPIOUAG) TTOU KaATEXEI AUECT

ToUAdxIoTOV 10% TOU KEQOAQIOU TNG ETAIPEING TTOU TTANPWVEI TO PEPICHA.
10% o€ OAeG TIG AAAEG TIEPITITWOEIG.
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56. 0% if the beneficiary is an insurance entity or a pension fund, the Government, a political
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subdivision or a local authority, a Central Bank, or a Bank, or if it is paid in respect of securities
listed on government or corporate bonds.

5% if the beneficiary is a company whose shares are listed on a listed stock exchange,
provided that not less than 15% of its voting shares belong to the general public and which
directly owns at least 15% of the company's capital who pays the dividend for a period of 365
days, including the day of dividend payment.

. 0% if the beneficiary is a company that directly or indirectly owns at least 25% of the capital of

the company that pays the dividends. 5% in all other cases.

5% on royalties paid for the use of industrial, commercial or scientific equipment. 8% in all
other cases.

. 0% if the beneficial owner is the Government, political subdivision, local authority or the

Central Bank of the other Contracting State.

. 5% if the beneficiary is a company (excluding the partnership) that directly owns at least 10%

of the capital of the company paying the dividend.10% in all other cases.



Kutrpiaké ®opoAoyi

nueEPOAGyIo

TéNog kaBe
pAva

=

=

=

==

MANpwUA @OpOU Kal EKTAKTNG EICPOPAS TTOU ATTOKOTITETAI ATTO TOUG
H10800G TwV UTTAAAAAWY TOU TTPONYOUHEVOU pAva

MAnpwpn ‘EkTaktng ApuvTikrig EIoQopdag Trou TrapakpatiBnke amo
evoikia TTANPWTEQ, ATTO ETAIPEIQ, GUVETAIPIOUO, TO KPATOG 1) apXr) TOTTIKAG
dI0iknong, Tou TTPONYOUHEVOU HvVa

MANpwWN €KTAKTNG QPUVTIKAG EI0QOPAG VIO HEPICHATA KOl TOKOUG TTOU
TTANPWONKav Tov TTPONYoUHEVO PAvVa

MANPWUNA TWV ATTOKOTIWY Kal EI0POPWY Yia 1o evikd ZxESIO Yyeiag
Y1roBoAn Twv dnAwoewv T.®. 602 kai T.®. 603 TTou agopolv TNV
TTaPAKPATNON OPWY TOU TTPONYOUHEVOU HAVa OE TOKOUG Kal HEPITHATA
avTioToIxa

31 lavouapiou

=

YmroBoAr 8AAwang Aoyigduevng diavoprig pepiopatog (T.®. 623) yia 1o
@opoAoyiko éTog 2021

31 Maprtiou

=

=

HAekTpovikr utroBoAr SAAwaNg 1008 paTog eTaipeiwy yia To 2021
(T.®0.4)

HAekTpovikry utToBoAr) SHAwaNg el008AKATOS yia To 2021 yia dToua TTou
€TOIPGZOUV ENEYPEVEG OIKOVOUIKEG KATAOTACEIG (KUKAOG EPYQTIV
Eemepva €70.000).

30 AtrpiAiou

=

MANpwUA TTPoowpPIVOU POPOU A0PAAICTIKWY ETAIPEIDV (WG yia TN
TPWTN TeETpaunvia Tou 2023

31 Maiiou

=

HAekTpovikA utrofoAr) SAAwang epyoddTn yia To éTog 2022

30 louviou

=

MANPwUA €KTAKTNG EICQOPAG YIa TNV GUUVA (VIO VOUIKE KOl QUOIKG
TPOoWTTA) Kal YEOU (YIA QUOIKA TIPOOWTTA HOVO) O EVOIKIA EIOTIPOKTEN
yIa To TTPWTO €§A@uNvo Tou 2023

31 louhiou

=

=

=

Y1roBoAr dnAwong TTpocwpIvol ¢opou €I008APATOG (Yia VOHIKE Kal
QUOIKA TTPOOWTTA) Kal YETU (VI QUOIKA TTPOCWTTA HOVO) Kal TTANPWUr
TPWTNG 560N yia To 2023

YTr0B0Ar TTPOCWTTIKAG pOPOAOYIKAG SHAWCNG QUOIKOU TTPOTWTIOU Yid TO
2022 kal TTAnpwpr| Tou TEAIKOU @Opou Pe auTopopoloyia

YTroBoAr TTpoowTTiKfg gopoAoyikig SHAWTNG auToepyodoToupévou Yia
T0 €10G 2022 6Tav dev T0IPGLOVTal EEEAEYUEVEG OIKOVOUIKEG KATAOTAOEIG
Kal TTANpwyr| Tou TEAIKOU QOpoU e auToQopoAoyia

1 AuyouUoTou

=

MANpwur TEAIKOU ETaIPIKOU GOPOU Kal POPOU EITOBAPATOG VI TTPOCWTTA
TToU €TOINACOUY egeAeypévoug Aoyapiaopoug, yia To 2022 pe T péBodo
G Autogpopoloyiag

31 AuyouoTou

=

MAnpwunA TTPoowpPIVOU POPoU AoPAAICTIKWY ETAIPEIDV (WG yia Tn
SeUTepn TeTpapnvia Tou 2023

31 AekepBpiou

=

=

=

MANpwn deuTePNG Kal TEAEUTaiag S60NG TTPOCOWPIVOU GOPOU
£1003UATOG (YIa VOUIKG KOl QUOIKA TTpOoWTTA) Kal YeoU (YIa QUOIKA
TpdowTTa Povo) yia To 2023

MANPWUR €KTAKTNG EICQOPAES VI TNV GUUVA(YIO VOUIKG KAl QUOIKA
TPOOWTTA) Kal YEOU (YIa QUOIKA TIPOOWTTA HOVO) OF EVOIKIA EIOTIPOKTED
yia 10 8eUTepO €§dpnvo Tou 2023

MAnpwpnA TTPoowpIvoU GOPOU ATPANIOTIKWY ETAIPEIWY (WAG YIa TN TPITN
TeETpapnvia Tou 2023
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End of each
month

=

=

=

= =

Payment of PAYE and special contribution deducted from the employees
salary in the preceding month

Payment of Special Defence Contribution withheld from rental payment, by
a company, partnership, the state or local authority, in the preceding
month

Payment of special defence contribution on dividends and interest paid in
the preceding month

Payment of National Health System deductions and contributions
Submission of the returns T.D. 602 and T.D. 603 related to WHT detucted
from interests and dividends in the preceding month

31 January

=

Submission of deemed dividends distribution declaration (T.D. 623) for the
Tax year 2021

31 March

==

Electronic submission of 2021 tax returns for companies (T.D. 4)
Submission of 2021 tax returns of individuals for which audited financial
statements were prepared (with turnover exceeding €70.000)

30 April

=

Payment of provisional tax for the first four months of 2023 by life
insurance Companies

31 May

=

Electronic submission of employers return for the year 2022

30 June

=

Payment of special contribution of defence (for legal and natural persons)
and gesy (for natural persons only) of rental income for the first half of 2023

31 July

=

=

=

Submission of the provisional tax return and payment of the income tax (for
legal and natural persons) and gesy (for natural persons only) of the first
instalment for 2023

Submission of the personal tax return of individuals for 2022 and payment
of the final tax with self-assessment

Submission of personal tax return of individuals for the year 2022 without
audited financial statements and payment of the final tax with
self-assessment

1 August

=

Payment of the corporation tax and income tax for individuals preparing
audited accounts, via self assessment of 2022

31 August

=

Payment of the provisional tax for the second four months of 2023 by life
insurance companies

31 December

=

=

=

Payment of the second and last instalment for 2023 provisional tax (for
legal and natural persons) and gesy (for natural persons only)
Payment of the special contribution of defence (for legal and natural
persons) and gesy (for natural persons only) of rental income for the
second half of 2023

Payment of provisional tax for the last four months of 2023 by life
insurance companies

51



Kutrpiaké ®opoAoyikd nuepoAdyio 2023

InNUEIWOEIG:

1. EmBapuvoeig

Av ol TTI0 TTévw NpEPopnvVieg Sev akoAoubnBouv TToTE T6TE Ba UTTAPEOUV eMRBAPUVOEIG KAl TOKOG,
0 oToi0g £xel KaBoplaTei aTo 2.25% yia TNV Trepiodo amd 1 lavouapiou 2023.

2. ®opoloyikii AHAWGN QUOIKOU TIPOTWITOU XWPig Aoyapiaopolg
H utroBoAr} goporoyikig SAAwoNG eival UTTOXPEWTIKA atmd 1o €1og 2020 yia OAa Ta QUOIKE
TIPOOWTTA T OTTOIA €XOUV PEIKTO £106BNUA, Pe £€aipean yia Ta €T péxpl To 2022.

3. Aeitoupyia ®opoloyikig MiAng
‘Exel TeBei o€ Aeimoupyia amd 10 Tpripa Popoloyiag Pe OKOTIO TNV TIAPOXT TTANPOPOPIWV Yia
POPOAOYIKG UTTOAOITT, KATAOTAON TIANPWHWYV KOl KATAXWENOT QUTOQOPOAOYIWV.

4. AvaBswpnon AnAwoswv

Exel yivel eilcaywyn véag diatagng (dpBpo 5B) yia duvatdtTa utroBoArg avaBewpnpévng dnAwaong
€VTOG 3 ETWV ATTO TNV NUEPOUNVIa UTTOXPEWONG UTTOROANG TNG TUYKEKPIPEVNG drAwong.
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Notes:

1. Penalties
If the above mentioned deadlines are not kept penalties and interest are imposed. The interest rate
has been set at 2.25% effective as from the 1% January 2023.

2. Tax returns of individuals without audited financial statements
As from 2020, the submission of tax return is compulsory for all individuals with gross income.
Authorities have provided an exemption for the years until 2021.

3. Introduction of the Tax Portal
The new Tax Portal was introduced by the Tax Departmant, with the aim to provide to all taxpayers
information regarding tax balances, payments and for the recording of self-assessments.

4. Submission of revised tax returns
Under the new provisions (article 5B) a person may submit a revised tax return for a tax year only
within 3 years from the expiry of the tax return submission date for that tax year.



PKF

PKF International

H PKF International 15puBnke 1o 1969 kai gival évag ammd Toug HeYaAUTEPOUG ETTAYYEAUATIKOUG
0pYavIoPOoUG EAEYKTWY, AOYIOTWY, POPOAOYIKWY GUPBOUAWY Kal GUpBOUAwY ot Bépata
dioiknang. Méoa atéd mepioadTepoug atd 300 oikoug-pEAN Kal TOUG avTaTTokpITéG TNG o€ 400
ToTroBeCieg o€ TepiTrou 150 xWpeg, N PKF TTpoo@épel uTinpeaieg o€ PeYGAES Kal HIKPEG
ETMIXEIPAOEIG KABWG Kal O€ dTopa.

H PKF International eival TAfipeg péAog Tou opyaviopou Forum Of Firms Trou gival agoaiwpévog
OTNV OPOIGHOPPN EQAPHOYT UYNAOUG TTOIGTNTAG TIPOTUTTIWY KAl TIPOTUTIWY XPNHATOOIKOVOUIKAG
avagopdg Traykéopia. H PKF International eival évag opyaviopdg ta péAn Tou oTroiou eival Vopiké
QAVEGAPTNTEG ETAIPIKEG OVTOTNTEG.

H PKF otnv Kompo

H PKF eivai évag ammd Toug peyaAUTepoug AoyioTIKOUG Kol GUMBOUAEUTIKOUG OpyaviopoUg oTn
Kutrpo. O1 eTrayyeAPaTiKEG UTINPETiEG TTOU TTPOOPEPEI 0 KUTTPIOKAG EAEYKTIKOG 0iKOG TTEPIAAUBAVE
Ta €€AG:

« EAeyKTIKEG KOl OUNBOUAEUTIKEG UTTNPETIES

+ ZUMBOUAEG yia eTTeVOUTEIG 0TV KUTTPO Kal OTO E§WTEPIKO
+ ®opoAoyIKOG TIPOYPAHHATIOUOS VIO ETAIPEIEG KAl GTOHA

« ZUPPOPQWAT UE TN TOTTIKY) QopoAoyia

+'I5puon kai dlaxeipion TaIPEIWV SIEBVWV dPACTNPIOTATWV

Ta ypageia pag otnv Kimpo
Edv embBupeite TrepiocdTePEG TTANPOPOPIEG GO0V aPopd Ta NTHATA TTOU KAAUTITOVTAI OE QUTS TO
BiBAiGipIo 0ag TTapaKaAoUHE OTIWG ETTIKOIVWVACETE PE TA YPAPEIT Pag OTTWG QaivovTal TTIO KATW:

Aepeoog Aeukwoia

Aew@opog ApxiemiokoTou Makapiou Aew@opog Aepeoou 67
1229

Meliza Court 4 °S Opogog
3105 Aepecog

Kutrpog

TnA: +357 25 868000 TnA: +357 22 760100
®ag: +357 25 587874 ®ag: +357 22 760140

Vision Tower, 5 og Opogog
2121 AyAavtlid, Aeukwoia
KoTrpog
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PKEF International

PKF International was formed in 1969 and it is a leading worldwide professional organization of
auditors, accountants, tax advisers and management consultants. Through over than 300 member
firms and correspondents in 400 locations in around 150 countries, PKF provides services to large
and small businesses and individuals.

PKEF International is a full member of the Forum of Firms — an organisation dedicated to consistent
and high quality standards of financial reporting and auditing practices worldwide.
PKF International is an association of legally independent firms.

PKF in Cyprus
PKF is a major accounting and consulting organization in Cyprus. The professional services
provided by the Cyprus firms are:

« Audit and business advisory services

« Advice on foreign and local investment

« Tax planning for companies and individuals
« Local tax compliance

- Establishment and administration of IBC’s

Location of Cyprus Offices
If you would like further information on the subject of this publication please contact any of our
offices shown below:

Limassol Nicosia

229 Arch. Makarios Il Avenue 67 Limassol Avenue

Meliza Court 4" Floor Vision Tower, 5" Floor

3105 Limassol 2121 Aglantzia, Nicosia
Cyprus Cyprus

Tel: +357 25 868000 Tel: +357 22 760100
Fax: +357 25 587874 Fax: +357 22 760140




Limassol office

PKF Savvides & Co Limited | 229 Arch. Makarios 111 Ave., Meliza Court 4th Floor |
3105 Limassol, Cyprus

Tel. +357 25 868000 | Fax +357 25 587871 | e-mail: info@pkf.com.cy

Nicosia office

PKF abas Limited | 67 Limassol Ave., Vision Tower, 5th Floor | 2121 Aglantzia, Nicosia,
Cyprus

Tel. +357 22 760100 | Fax +357 22 760140 | P.O Box 24374, 1703 Nicosia, Cyprus |
email: info@pkf-nic.com
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Accountants & Business Advisers






